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Comment in connection with an article in local media

On 5 January, a news story titled "Government splits Gulf of Riga wind farm from
state-owned Eesti Energia" (https://news.err.ee/1608840556/government-splits-
gulf-of-riga-wind-farm-from-state-owned-eesti-energia) was published in the news
portal of the Estonian Public Broadcasting, which could lead to erroneous
impression regarding the future of the Gulf of Riga (Liivi) offshore wind
project.

Since the IPO in 2021 (incl.  in the IPO prospectus
(https://nasdaqbaltic.com/statistics/et/issuer_documents/download/1370)) Enefit
Green has been referring to the Gulf of Riga (Liivi) project as a project owned
by Eesti Energia for which a memorandum of understanding (MoU) has been signed
between Enefit Green and Eesti Energia. According to this MoU, Eesti Energia has
agreed to offer Enefit Green an opportunity to participate in the project and/or
acquire the project on market terms.

In the opinion of the Management Board of Enefit Green, yesterday's government
decision does not have a significant impact on the value of Enefit Green's
shares.

Further information:
Sven Kunsing
Head of Finance Communications
investor@enefitgreen.ee
(https://www.globenewswire.com/Tracker?data=eahglFI0K4UUxwsmqXkQdO3N_ld1uojlGTE_
vteiKcyQu1wfu3r9tXxEfe64TI9iPjXXdLcA-1wKJKK402r4cwPqdjBXLG-Ga36PZFEEUJ4=)
https://enefitgreen.ee/en/investorile/
(https://www.globenewswire.com/Tracker?data=2hvtWZj2Sah7P5FHBmegLeIoMx1_pu7PK9v_
TsWBkf9HVGRVBco0gBWNAR8sTIf_RfHfPw1v74a_H6m3SjVkIBzGyIVVbjGOe57EOq9-
agKg8ttz2h5EHYmF0la-hs-rAYHvQm2Fvlu3QknP8tcDCA==)
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Baltic Sea area. The Company owns wind farms in Estonia and Lithuania,
cogeneration plants in Estonia and Latvia, solar farms in Estonia and Poland, a
pellet plant in Latvia and a hydroelectric plant in Estonia. In addition, the
Company is developing several wind and solar farms in the mentioned countries
and Finland. As of the end of 2021, the Group had a total installed electricity
production capacity of 457 MW and a total installed heat production capacity of
81 MW. During 2021, the Company produced 1,193 GWh of electricity and 618 GWh of
heat.
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