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According to the purchase and sal e agreenent signed today, Enefit G een sells
Broc?ni cogeneration plant and pellet factory in Latvia to Warneston.

"Increasing the share of wind and solar energy in the Baltic States and Pol and
is the focus of Enefit Green. Currently, we have six w nd parks under
construction in Finland, Estonia, and Lithuania, as well as four solar power
plants in Estonia, Latvia, and Poland with a total capacity of 715 negawatts.
The sal e of bi omass-based cogenerati on businesses allows us to focus nore on our
strategi c business direction. The professional teamat Broceni is a valuable
foundation for Warmeston's growh. We thank the team for their contribution and
wi sh them success in the future," said | nnar Kaasi k, Menber of the Managenent
Board and Production Manager of Enefit G een.

The object of the transaction is the cogeneration business in Broc?ni, which

i ncludes a cogeneration plant and pellet factory conpleted in 2016. The busi ness
unit has 39 enpl oyees, and the electricity produced is sold to the Latvian
electricity grid, while the heat is used to dry raw materials in the adjacent
pel l et factory. The annual pellet production is about 155 thousand tonnes.
Pellets are sold to energy conpani es, whol esal e distributors and retail clients.
The val ue of the transaction on a cash- and debt-free basis is 32 mllion euros.

Fol I owi ng the transacti on and asset transfer, the cogeneration plant, pellet
factory, and enployees will continue their existing activities within the
War mest on group.

Enefit Green was advised by LHV as a financial advisor, KPMG for financial due
diligence, and TGS Baltic as a | egal advisor. Warnmeston was advi sed by Superia
Cor porate Fi nance and Cobalt. Swedbank Estonia provided financing for the
transacti on.
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+372 5343 9739
kadri . korsten@nergi a. ee (nuilto: kadri.korsten@nergia. ee)

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
regi on. The conpany's shares are |listed on the Nasdaq Tallinn Stock Exchange,
and it has nearly 64,000 investors. Enefit G een focuses on devel opi ng wi nd and
sol ar energy production capacities to increase the availability of green energy
and enhance energy security in its home markets. The conpany is currently

buil ding six wind parks in Finland, Estonia, and Lithuania with a total capacity
of 615 megawatts, and four solar power plants in Estonia, Latvia, and Pol and
with a total capacity of 100 negawatts.
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