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Enefit Geen produced 135.2 GM of electricity in Decenmber 2023, which is 34.3%
nmore than in the sane period | ast year.

The production result was nostly driven by the increase in w nd energy
production, which grew by 36.5 GM or 44.2% and was due to the contribution by
new wind farms - both by those conpleted |ast year and by those still under
construction (39.5 GM). I n Decenber 2023, the average neasured wi nd speed in
Estoni an and Lithuanian wind farms was 5.5 and 7.5 m's, respectively, conpared
to the average wind speeds of 6.5 ms and 6.5 nis in Decenber 2022.

In Decenber, electricity production of cogeneration segnent decreased by 12.2%
year-on-year to 15.7 GM, and the production of thermal energy increased by
1.2%to 60.6 GV, as due to the cold weather, we focused on supplying district
heating networks with sufficient thermal energy. Decenber 2023 pellet production
in increased by 7.0%y-0-y to 13.6 thousand tons.

In the fourth quarter of 2023 as a whole, Enefit G een produced 41. 7% nore
electricity and 10.0% nore thermal energy than a year earlier. The vol ume of
pell et production in the fourth quarter did not change over the year.

For year 2023 as a whole, Enefit Green's electricity production increased by
19.9%to 1.34 Twh, the production of thermal energy increased by 6.8%to 604
GM, and pellet production increased by 1% to 156 thousand tons.

In the fourth quarter, Enefit Green announced sal es transactions of its bionmass
assets (Broceni CHP plant and pellet plant, as well as Pai de and Val ka CHP

pl ants were sold), the conbined production volunmes of which in 2023 were as
follows: electricity 42.7 GM, thermal energy 187.9 GM and pellets 155.6
thousand tons (52.0 GM, 186.1 GM and 154.1 thousand tons, respectively, a year
earlier). Looking ahead, the production volunmes of these sold assets will no

| onger be included in Enefit Green's production vol unes.

"2023 was a challenging and, as a result, a very busy year for Enefit G een both
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in terns of existing operating assets and assets still under construction. W
are actively increasing production capacity and in terns of capacity a nuch

| arger amount of wind and solar farnms (over 700MA are under construction than
those that we are currently operating (over 500MN. Last year, two inportant
projects were conpleted - Purtse hybrid (21MNwi nd + 32MW sol ar) and Zanbr ow
solar farns (9MN, which noved fromconstruction to operating capacity. These
assets and the capacities still under construction (prinmarily Shilale Il, Aknene
and Tol panvaara wi nd farnms) accounted for nearly 3/4 of last year's nearly 20%
increase in electricity production. This is despite the fact that as a result of
the incident in May, Aknmene wind farmand its construction was stopped for about
five nmonths. In the case of operating assets, the results were influenced by
some | onger repair shutdowns mainly in the third quarter, but as the fourth
quarter progressed, we already saw significantly inproved avail abilty nunbers
and we can say that the undertaken inprovenent activities had been successful.
For the year as a whole, the availability of Estonian and Lithuanian w nd farns
was 94. 7% and 92. 1% respectively (94.5% and 94. 9% respectively, in 2022),"
commrent ed | nnar Kaasi k, Menber of the Managenent Board and Head of Production at
Enefit G een.

Monthly production of electricity by

geogr aphy, GM Decenber 2023 Decenber 2022 Change, %
Est oni a 47. 4 63. 2 -25.1%
Li t huani a 78.7 33.6 134. 2%
Latvi a 3.7 3.7 0.1%
Pol and 0.2 0.1 22. 7%
Fi nl and 5.2 - -

Tot al 135.2 100. 7 34. 3%

Monthly production of electricity by

segnent, GM

W nd 119.1 82.6 44. 2%
incl. new wind farms 39.5 - -

Cogenerati on 15.7 17.9 -12. 2%

Sol ar 0.2 0.2 56. 7%
incl. new solar farns 0.1 - -
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Pellets, tht 155.6 154. 1 1.0%

Further information:

Sven Kunsi ng

Head of Fi nance Conmuni cations

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXkQdG3N _| dluoj | GTE
vt ei KeyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)
https://enefitgreen.ee/en/investorile/

(https://ww. gl obenewswi re. conf Tr acker ?dat a=2hvt WZj 2Sah7P5FHBregLel oMk1_pu7PK9v_
TsWVBKkf 9HVGRVBco0OgBWNARSs TI f _Rf Hf Pwlv74a_H6nBS] VkI BzGyl VWhj GOe57EQq9-

agKg8t t z2h5EHYNnT0l a- hs-r AYHvQTM2Fvl u3knP8t c ==)

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuania, cogeneration
plants in Estonia and Latvia, solar farnms in Estonia and Pol and, a pellet plant
in Latvia and a hydroelectric plant in Estonia. In addition, the Conpany is
devel opi ng several wind and solar farms in the nmentioned countries and Finl and.
As of the end of 2023, the Conpany had a total installed electricity production
capacity of 510 MWand a total installed heat production capacity of 50 MN
During 2023, the Conpany produced 1,341 GM of electricity, 604 GM of heat
energy and 156 t housand tonnes of wood pellets.
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