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Enefit Green produced 189.5 GM of electricity in January, which is 35.4% nore
than in the sanme period | ast year. The production result was mainly driven by
new - both conpl eted and under construction wind farns in Lithuania, Finland and
Est oni a.

The average w nd speeds in January were 7.2 ms and 7.8 nm's, in Estonian and
Li thuanian wind farnms respectively (in January 2023, 7.1 mis and 7.4 nis,
respectively). In Tol panvaara wind farm (Finl and) the average w nd speed was
recorded at 7.5 nis.

"New wind farns in Lithuania, Finland and Estonia plus favourable w nd

condi tions hel ped to achieve a considerable increase in electricity production
year-on-year. Wnd energy is the cheapest and nost accessible way to produce

| arge anounts of carbon-free electricity, and Enefit Green's largest electricity
production units are wind farns located in Estonia and Lithuania," comented

I nnar Kaasi k, Menber of the Managenent Board and Head of Production at Enefit

G een.

The electricity and heat energy production of the cogeneration declined notably
(by -38% and -19%y-o0-y, respectively), as in 4 2023 Enefit G een sold bionass
fired CHP and pellet factory in Broceni (Latvia).

January 2024 production figures still include electricity and heat energy
production data from Val ka and Paide CHPs as the sale of these CHPs to Utilitas
is still pending approval by Estonian authorities. These CHPs produced a

conbined 2.3 GM of electricity and 12.2 GM of heat energy in January 2024.

Iru power station (the asset formng Enefit Geen's Cogeneration segnent going
forward) produced 8.7 GM of electricity and 37.5 GW of heat energy in January
2024 (12.4 GM and 38.7 GAM respectively in January 2023). There were several
unpl anned nai nt enance stoppages. Mre serious stoppages happened due to cl ogged
ash renoval system and due to a mal functioning turbine vibration sensor.
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The grow h of solar energy production was also notable in relative terms, but
due to seasonality it had a very limted inpact on the total production vol ume
in January.

January 2024 January 2023 Change, %

El ectricity production by countries, GM

Estoni a 86.9 83.5 4. 0%
Li t huani a 90. 8 52.2 73. 9%
Latvia 1.1 3.9 -72. 0%
Pol and 0.6 0.2 167. 5%
Fi nl and 10. 1 - -

Tot al 189.5 139.9 35. 4%

El ectricity production by segnment, GM

W nd 177.5 121.9 45. 7%
incl. new wind farms 57.9 2.6 2085. 0%
Cogener ati on 11.0 17.6 -37.5%
Sol ar 0.9 0.3 182. 5%
incl. new solar farns 0.5 - -
O her 0.1 0.1 -24. 5%
Tot al 189.5 139.9 35. 4%
Heat energy, G 49.7 61.4 -18. 9%

Furt her information:

Sven Kunsi ng

Head of Fi nance Conmuni cations

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conl Tr acker ?dat a=eahgl FI OK4UUxws ngXkQdG3N_| d1uoj | GTE_
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vt ei KeyQuiwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXkQdG3N _| dluoj | GTE
vt ei KeyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG

Ga36PZFEEUJ4=) htt ps://enefitgreen. ee/en/investorilel

(https://ww. gl obenewswi re. conf Tr acker ?dat a=2hvt WZj 2Sah7P5FHBregLel oMk1_pu7PK9v_
TsWBkf 9HVCRVBco0gBWNARSs TI f _Rf Hf Pwlv74a_H6n8Sj Vkl BzGyl VWhj GOe57EQY9-

agKg8t t z2h5EHYNnTO0I a- hs- r AYHVQn2Fvl u3QknP8t ¢ DCA==)

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuani a, waste-to-energy
CHP plant in Estonia, solar farns in Estonia and Pol and and a hydroel ectric
plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farms in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Conpany
produced 1,343 GM of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In the end of 2023, Enefit Green exited the bionass
based CHP and pell et production businesses.
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