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Company Enefit Green AS
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Disclosure time 01 Mar 2024 13:30:00 +0200

Currency

Title Closing of the sale of Paide and Valka cogeneration plants

On 29 Novenber 2023, Enefit Green signed an agreenent for the sale of Paide and
Val ka cogeneration plants to Utilitas, the largest district heating company in
Estonia (link to the stock exchange announcenent on 29 Novenber 2023
(https://view news. eu. nasdaq. com vi ew?i d=b6lec080adf 1d0582261dc16965f b9173& ang=
en)).

The transacti on has received necessary approvals and has entered into force as
of today, 1 March 2024.

Further information:

Sven Kunsi ng

Head of Fi nance Conmuni cati ons

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXkQAG3N _| d1luoj | GTE
vt ei KcyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)
https://enefitgreen.ee/en/investorile/

(https://ww. gl obenewswi re. conl Tr acker ?dat a=2hvt WZj 2Sah7P5FHBrregLel oMk1_pu7PK9v_
TsWBkf 9HVGRVBco0gBWNARBsTI f _ Rf Hf Pwlv74a_H6nB8S] VKI BzGyl VWhj GOe57EQq9-

agKg8t t z2h5EHYnT0l a- hs-r AYHvQr2Fvl u3knP8t c DCA==

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuani a, waste-to-energy
CHP plant in Estonia, solar farnms in Estonia and Pol and and a hydroel ectric
plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farns in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conmpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Company
produced 1,343 GM of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In Q4 2023, Enefit Geen signed contracts to exit

bi omass-based CHP and pell et production businesses with the aimof focusing on
devel opment and operation of wind and solar farms. As of 1 March 2024, these
transacti ons have been conpl et ed.
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