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Enefit G een produced 145.6 GM of electricity in March 2024, which is 0.1%/ ess
than in the same period | ast year. The production result was driven by the
doubling of the output of neww nd farns (+27.1 GM), and to a | esser extent

al so by the contribution of new solar farnms (+3.4 GM). The average w nd speed
nmeasured in Estonian and Lithuanian wind farms was 5.6 nis and 6.6 nis
respectively in March (6.6 mls and 7.0 ml's, respectively in March 2024). At the
Fi nni sh Tol panvaara wind farm the average wi nd speed in March was neasured at
6.7 nis.

Starting from March, the results of the cogeneration segnent include only the
results of Iru cogeneration plant. In addition to the Broceni CHP and pell et

pl ants whi ch were disposed of in Decenber, the sale of the Paide and Val ka
cogeneration plants entered into force at the end of February. The sal e of these
bi omass assets explains nost of the y-o-y decrease in the electricity (-6.5 GM)
and heat energy production (-25.4 GM) of the cogeneration segnment in (Mrch
2023 production results of the disposed assets was 4.6 and 20.7 G,
respectively).

In the first quarter as a whole, the conpany's electricity production increased
by 21.9%to 494.3 GM. New wind farns and, to a | esser extent, new solar farns
accounted for 147% of the total added production. However, electricity
production for QL 2024 renmi ned about 95 GM | ower than forecast.

"Overall, the first quarter can be characterised by | ower than predicted w nd
speed, and as a result, the electricity production for the quarter was about 58
GMh bel ow our expectations. Further 33 GM of the shortfall was due to setup
problens with wind farms under construction. For exanple, there were problens
related to the de-icing systenms of the Tol panvaara wi nd turbine blades and the
resulting stoppages. Positive news is that the wind turbine that collapsed in
May | ast year was replaced at the Aknmene wind farmin March and is now being
tested. The electricity production of the Iru cogeneration plant was 4 GMW bel ow
our expectation in QL due to the cold weather in the first half of the quarter,
when we focused on supplying Tallinn with thermal energy, thus reducing the
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necessary steam production for electricity generation. There was al so one
unpl anned mai nt enance break," comented | nnar Kaasi k, Menber of the Managenent

Board and Head of Production at Enefit G een.

Mont hl'y production of electricity by

geogr aphy, GM March 2024 March 2023 Change,
Est oni a 56.9 74.5 -23.
Li t huani a 70.9 66. 4 6.
Latvia - 3.4 - 100.
Pol and 2.3 1.4 62.
Fi nl and 15.5 -

Tot al 145. 6 145. 8 -0

Mont hly production of electricity by segnent,
Gvh

W nd 129.
incl. new wind farms 52.
Cogener ati on 10.
Sol ar 5.
incl. new solar farns 3.
O her 0.
Tot al 145.
Heat energy, G 33.

Quarterly production of electricity by

geogr aphy, G QL 2024

Est oni a 212.
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Li t huani a 234.1 165.1 41. 8%

Latvia 1.9 10.5 -81. 6%
Pol and 4.1 2.3 75. 0%
Fi nl and 41.5 - -

Tot al 494. 3 405.6 21. 9%

Quarterly production of electricity by

segrment, GM

W nd 451. 4 351.3 28. 5%
incl. new wind farns 163. 3 38.4 325. 6%
Cogener ati on 34.0 50.3 -32. 4%
Sol ar 8.5 3.5 142. 6%
incl. new wind farns 5.2 - -
O her 0.4 0.5 -19. 4%
Tot al 494. 3 405. 6 21. 9%
Heat energy, G 129.1 175. 6 -26. 5%

Furt her infornmation:

Sven Kunsi ng

Head of Fi nance Conmuni cati ons

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXk QIC3N_| d1uoj | GTE_
vt ei KeyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)
https://enefitgreen.ee/en/investorile/

(https://ww. gl obenewswi re. conl Tr acker ?dat a=2hvt WZj 2Sah7P5FHBrregLel oMk1_pu7PK9v_
TsWBkf 9HVGRVBco0gBWNARSsTI f _Rf Hf Pwlv74a_H6nBS] VKI BzGyl VWhj GOe57EQg9-

agKg8t t z2h5EHYNnT0l a- hs- r AYHVQ2FvIl u3QknP8t ¢ ==)

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuania, waste-to-energy
CHP plant in Estonia, solar farns in Estonia and Pol and and a hydroelectric
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plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farms in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Company
produced 1,343 GMW of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In the end of 2023, Enefit Green exited the bionass

based CHP and pell et production businesses.
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