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Title Enefit Green signed a co-development agreement for early-stage onshore wind projects in

After nmarket close vyesterday, 11 April 2024, Enefit Geen's subsidiary Enefit
Geen sp. z o0.0. signed a Development Service Agreenent with a Polish
devel opnment company - RES dobal Investnent sp. 2z o0.0. to acquire 100% of
devel opnment rights in nultiple early-stage onshore wind projects in Pol and.

The signed agreenment covers 8 separate early-stage onshore w nd projects with
targeted total installed capacity of up to 360 MW The start of construction of
these projects is estinmated to be no sooner than 2028. According to current
expectations the conpleted projects wll operate either wunder nerchant narket
conditions or a power purchase arrangenent to be entered into at the time of
i nvest ment deci si on.

Total estinated investnents anobunt to ca EURBOmM which includes the project
acquisition cost and other devel opnent costs needed to achieve "ready to build"
status for all projects in the scope. The tim ng and size of the paynents depend
on achievenment of certain devel opment milestones established in the executed
agreenent and the relevant grid requirenents.

Furt her information:

Sven Kunsi ng

Head of Fi nance Conmuni cati ons

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXk QdC3N_| d1uoj | GTE_
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Ga36PZFEEUI4=) htt ps://enefitgreen. ee/en/investoril el

(https://ww. gl obenewswi re. conf Tr acker ?dat a=2hvt WZj 2Sah7P5FHBegLel oMk1_pu7PK9v_
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Enefit Green is one of the | eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuania, waste-to-energy
CHP plant in Estonia, solar farns in Estonia and Pol and and a hydroel ectric
plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farms in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Conpany
produced 1,343 GM of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In the end of 2023, Enefit Green exited the bionass
based CHP and pell et production busi nesses.
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