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Enefit G een produced 149.9 GM of electricity in April, which is 39.5% nore
than in the sanme period | ast year. The production result was mainly driven by
new - both newy conpleted wind farnms and those under construction in Lithuania,
Fi nl and and Estonia. These wind farnms contributed nore than a third of Enefit
Green's total electricity production and about 70% of the growth in production.

The average wi nd speeds in April were 6.2 mls and 6.5 nfs, in Estonian and
Li t huani an wind farnms respectively (in April 2023, 5.7 ms and 6.0 m's,
respectively). In Tol panvaara wind farm (Finl and) the average wi nd speed was
recorded at 7.2 nis.

The electricity and heat energy production of the cogeneration segment declined
notably (by -38.5%and -39.8%y-0-y, respectively). Approxinmately half of this
change is explained by sale of bionass assets in previous quarters. Electricity
and heat energy production in Iru power station declined by 21% and 24%
respectively, which was related to two unpl anned nai ntenance stops wi th conbi ned
duration of 5 days.

The contribution of the solar energy segnent to the total production renained
subdued despite 133% y-o0-y increase in production fromnew solar farns. Total
production of the solar energy segment increased by a fifth to 6.3 GW or ca 4%
of Enefit Green's total electricity production.

"Al though the wind conditions in April were better than last year, they were
still sonmewhat bel ow expectations. The production of wi nd farns under
construction in Lithuania and in Finland, was bel ow expectations. In the solar
segnment, production was affected by cl oudy weat her and, surprisingly, snow that
fell at the beginning of April in Estonia. In the second half of April there
were restrictions by the network operator in Poland. About 1% of the total

mont hl'y production remai ned unproduced due to our own reaction to negative

mar ket prices - we reduced production to reduce related |losses. In addition, we
of fer systemservices to the network operator in Estonia, which negatively

af fects the anount of production, but at the sane tine brings additional incone
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to the conpany. Wthout limting production, Estonian w nd production would have
exceeded our expectations even given the nodest wind conditions. W were
especially satisfied with the availability of the WnWnd turbines," comented

I nnar Kaasi k, Menber of the Managenent Board and Head of Production at Enefit

G een.

April 2024 April 2023 Change, %

El ectricity production by countries, GM

Estoni a 65.0 56. 4 15. 4%
Li t huani a 61.9 46. 4 33. 5%
Latvia - 2.1 -100. 0%
Pol and 2.6 2.6 2. 9%
Fi nl and 20. 3 - -

Tot al 149.9 107. 4 39. 5%

El ectricity production by segnment, GM

W nd 133.9 86.6 54. 6%
incl. new wind farms 52.8 22. 4 135. 5%
Cogener ati on 9.5 15. 4 -38.5%
incl. assets sold - 2.8 -100.0%
Sol ar 6.3 5.2 20. 0%
incl. new solar farns 3.9 1.7 133. 1%
O her 0.2 0.2 15. 9%
Tot al 149.9 107. 4 39. 5%
Heat energy, G 30.3 50.4 -39. 8%
incl. assets sold - 11.9 -100. 0%
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Furt her information:

Sven Kunsi ng

Head of Fi nance Conmuni cations

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXk QdIC3N_| d1uoj | GTE_
vt ei KeyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXkQdG3N _| dluoj | GTE
vt ei KeyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG

Ga36PZFEEUJ4=) htt ps://enefitgreen. ee/en/investorilel

(https://ww. gl obenewswi re. conf Tr acker ?dat a=2hvt WZj 2Sah7P5FHBregLel oMk1_pu7PK9v_
TsWVBKkf 9HVGRVBco0OgBWNARSs TI f _Rf Hf Pwlv74a_H6nBS] VkI BzGyl VWhj GOe57EQq9-

agKg8t t z2h5EHYNnT0l a- hs-r AYHvQTM2Fvl u3knP8t c ==)

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuani a, waste-to-energy
CHP plant in Estonia, solar farns in Estonia and Pol and and a hydroel ectric
plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farms in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Company
produced 1,343 GMW of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In the end of 2023, Enefit Green exited the bionass
based CHP and pell et production businesses.
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