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Enefit Geen produced 92.2 GM of electricity in June 2024, which is 31. 7% nore
than in the same period |ast year. In the second quarter as a whole, mainly due
to the addition of new wind and solar farns, electricity production increased by
35.2% to 358.2 GM. However, this result fell short of the previously published
forecast by nearly 61 GM.

The production result in June was driven nostly by the nearly 70% y-0-y increase
in wind energy production to the level of 37.9 GM. An inportant contribution to
the growmh of wind energy production was nade by new wind farns in Lithuania and
Finland. June is usually one of the nonths with the weakest wi nd conditions of
the year, but conpared to |ast year, the average w nd speeds in Estonia and

Li t huani a were somewhat better (5.0 and 5.2 m's, respectively, conpared to 4.8
and 4.7 ms last year). Conpared to | ong-term averages, the w nd speed neasured
in Estonian wind farns was -0.2 and the wi nd speed neasured at the Finnish

Tol panvaara wind farm (5.4 nmis) was -1.0 m's below the |ong-term average. In

Li t huani an wind farnms, wi nd conditions were as expected. The second quarter as a
whol e was characterized by weak wi nd conditions and the nmeasured wi nd speeds
were bel ow the expected | ong-termaverage: 5.4 (-0.4) ms in Estonia, 5.9 (-
0.4) mis in Lithuania and 5.7 (-0.4) ms in Finland. Mdest w nd speeds had a
significant inmpact on @ production results (nearly -35 GM).

Sol ar energy production fell by 5.3%y-0-y in June to 11.6 GM. This is mainly
due to the lower total anount of solar radiation in Estonia and the under-
regul ati on caused by negative electricity prices (inpact -0.2 GM in June, -1.2
GM in @). In Poland, production restrictions inposed by the transm ssion
network had the nost inpact (-0.5 GM in June, -2.1 GV in Q).

In June, electricity and heat production from cogeneration decreased by 37.6%
and 42.6%to 9.7 and 28.2 GM, respectively. Mre than half of this change was
due to last year's higher reference base, which included three bionass-based
cogeneration plants that have now been sold. The rest of the decrease can be
expl ai ned by two unplanned repair stoppages at the Iru power plant with a tota
duration of 134 hours caused by leaks in the boiler. For @ as a whol e,
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electricity and heat production in the cogeneration segnent decreased by 28. 9%
and 31.8%to 31 and 96.3 GW. The reasons for the decrease were simlar to those
in June.

I nnar Kaasi k, Menber of the Managenent Board and Head of Production at Enefit

G een, comented @ production results: "The availability of the ol der w nd
farnms in Estonia and Lithuania has |argely been at the expected | evel and there
were no significant problens, the | ower-than-expected production is nostly due
to the wind conditions during the quarter. Production |osses in older wind farns
due to lower-than-targeted availability are in the order of -1.2 GM, which is
about 20 tinmes less than the inpact of |ow winds. The availability of new wi nd
farms (i.e. those under construction and conmi ssioned since beginning of 2023)
has inproved significantly during @, but is still lower than targeted and its

i mpact on production has been nore than -9 GM. The probl ens of new wind farns
in Lithuania have largely been sol ved, and these assets have shown very good
availability in recent nmonths. In the Finnish Tol panvaara wind farm warranty-
covered inprovenents by the supplier of wind turbines are continuing until the
end of @B. Availability will therefore be at a | ower |evel than expected. Nearly
60% of the negative availability inpact of the new wind farns on @ production
was related to Tol panvaara wind farm It is also worth noting that in @
negative electricity prices occurred at relatively many hours. This forced us to
curtail our production by -3.3 GM in June and by nearly -7 GM across the
portfolio during Q in total. Strong curtail nent inpacts have been recorded al so
during the first weeks of July."

June 2024  June 2023 Change, %

El ectricity production by countries, GM

Est oni a 42.9 43.9 -2.2%
Li t huani a 37.9 19.0 99. 8%
Latvia - 3.0 -100. 0%
Pol and 4.4 4.1 8. 0%
Fi nl and 6.9 - -
Tot al 92.2 70.0 31. 7%

El ectricity production by segnment, GM
W nd 70.9 42.2 67. 9%

incl. new wind farns 27.6 7.8 256. 1%
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Cogener ati on 9.7 15.5 -37.6%

incl. assets sold - 3.1 -100. 0%
Sol ar 11.6 12.3 -5.3%
incl. new solar farns 7.4 7.3 1.3%
O her 0.1 0.1 43. 8%
Tot al 92.2 70.0 31. 7%
Heat energy, GM 28.2 49.0 -42. 6%
incl. assets sold - 11.0 -100. 0%
Q@ 2024 Q@ 2023 Change, %

El ectricity production by countries, GM

Est oni a 154.9 150.5 2. 9%
Li t huani a 149. 2 95.7 55. 9%
Latvi a - 7.9 -100. 0%
Pol and 11.8 10.9 7.6%
Fi nl and 42. 4 - -

Tot al 358. 2 264.9 35. 2%

El ectricity production by segnment, GM

W nd 295.5 191. 4 54. 4%
incl. new wind farms 120.8 39.9 202. 5%
Cogener ati on 31.0 43. 6 -28. 9%
incl. assets sold - 9.1 -100. 0%
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Sol ar 31.2 29.5 5.7%

incl. new solar farns 19.9 15.9 25. 3%
O her 0.4 0.4 14. 5%
Tot al 358.2 264.9 35. 2%
Heat energy, GM 96. 3 141. 2 -31.8%

incl. assets sold - 35.5 -100. 0%

Furt her infornmation:

Sven Kunsi ng

Head of Fi nance Conmuni cati ons

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXk QdC3N_| d1uoj | GTE_
vt ei KeyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)
https://enefitgreen.ee/en/investorilel

(https://ww. gl obenewswi re. conf Tr acker ?dat a=2hvt WZj 2Sah7P5FHBrregLel oMk1 pu7PK9v_
TsWBkf 9HVGRVBco0gBWNARSBsTI f _ Rf Hf Pwlv74a_ H6nBSj VKkI BzGyl VWhj GOe57EQq9-

agKg8t t z2h5EHYNnT0I a- hs-r AYHVQT2FvI u3QknP8t ¢ ==)

Enefit Green is one of the | eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuania, waste-to-energy
CHP plant in Estonia, solar farns in Estonia and Pol and and a hydroel ectric
plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farms in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Conpany
produced 1,343 GM of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In the end of 2023, Enefit Green exited the bionass
based CHP and pell et production busi nesses.
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