FINANTSINSPEKTSIOON

Company Enefit Green AS

Type Company Release

Category New loan issues

Disclosure time 02 Aug 2024 16:45:00 +0300

Currency

Title Enefit Green signed a €100 million loan agreement with EBRD

On 2 August 2024, Enefit Green signed a EURLOO nmillion | oan agreenent with the
Eur opean Bank for Reconstruction and Devel opnent (EBRD) to finance its ongoing
i nvestment programe. The term of the concluded contract is 8 years.

Enefit Green will use the |oan capital for the construction of the Sopi-Tootsi
wind farmin Estonia. Sopi-Tootsi wind farmis the largest wi nd farm under
construction in Estonia with a capacity of 255 MW After its conpletion in
2025, this wind farmwi |l cover approximtely 40% of annual electricity
consunption of Estonian househol ds. Sopi-Tootsi wind farmwill help to further
decar boni se Estonia's electricity production by saving an esti mated 480, 000
tonnes of CQO(2) enissions per year.

Enefit Green is currently constructing five wind and three solar farns in
Estoni a, Lithuania, Poland and Latvia with a total capacity of 637 MN After
conmmi ssi oni ng 72MW Tol panvaara wind farmin Finland earlier this year, Enefit
Green's operating electricity generation capacity has risen to 587 MN

Furt her information:
Kadri Korsten
Head of Conmuni cations
kadri . kor st en@nergi a. ee
(mai |l to: kadri . kor st en@nergi a. ee) +372 53 43 9739

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia, Lithuania and Finland, waste-
to-energy CHP plant in Estonia, solar farnms in Estonia and Pol and and a

hydroel ectric plant in Estonia. In addition, the Conpany is devel opi ng several

wi nd and solar farns in the nmentioned countries and Latvia. As of the end of
2023, the Conpany had a total installed electricity production capacity of 515
MN and a total installed heat production capacity of 50 MN During 2023, the
Conmpany produced 1, 343 GM of electricity, 604 GM of heat energy and 156

t housand tonnes of wood pellets. In the end of 2023, Enefit Green exited the

bi omass based CHP and pel |l et production busi nesses.
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