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Company AS Harju Elekter Group

Type Company Release

Category Other corporate action

Disclosure time 05 Oct 2021 08:00:00 +0300

Currency

Title Harju Elekter to conclude a share purchase agreement for shares in the company founded to

On 13 Septenber 2021, AS Harju Elekter published a stock exchange release in
whi ch it announced the restructuring of its Swedish operations, the
establishnent of new plants, and the signing of a letter of intent for the
acquisition of shares in the subsidiary of LC Devel opnment Fastigheter 101 AB
that bel ongs to Wast bygg Group.

Yesterday, 4 Cctober 2021, Harju Elekter AB, a subsidiary of AS Harju El ekter,
concluded an agreenment with LC Devel opment Fastigheter 101 AB, a subsidiary of
Wast bygg Guppen AB, in order to acquire 100% of the shares of LC Devel opnent
Fastigheter 17 AB. The estimated value of the transactionis EUR 9.8 nmillion
(SEK 100 nmillion). The transaction value will be detailed after the conpletion
of the building, and the price will be adjusted under the ternms and conditions
and in accordance with the procedure established in the agreenent. The proposed
initial closing date of the transaction is 1 Novenber 2022.

LC Devel opment Fastigheter 17 AB has been established in 2021 for the Harju
Elekter plant to be built in Vasterd&s and it nmanages real estate and
construction related matters.

The Wastbygg Group is a construction and project devel opnent conpany with
operations in the nost rapidly expanding markets in Sweden. The conpany, which
is listed on Nasdaq Stockholm buil ds and devel ops residential, comercial

bui |l di ngs and community service properties, as well as |logistics and industrial
facilities - always with a strong focus on sustainability. In 2020, the conpany
had a revenue of about SEK 3,8 billion and 310 enpl oyees.

Harju Elekter is an international industrial group wth nore than 50 years of
experience, wth its min activity being the devel opnent and production of
electrical and automation solutions. An increasingly significant portion of
Harju Elekter's technical solutions are ained at the renewabl e energy sector,
thus offering conplete plans for solar power plants, electric vehicle charging
stations and other related solutions. Its factories in Estonia, Finland, Sweden,
and Lithuania enploy approxinmately 800 specialists, and the Goup's sales
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revenues for the first six nonths 2021 were 67,0 mllion euros. The shares of
Harju El ekter are listed on the Nasdaqg Tallinn Stock Exchange.

For the purposes of the regulations of the Nasdag Tallinn Stock Exchange, this
transaction is not a transaction between rel ated parti es.

Tiit Atso
Chai rman of the Managenent Board
+372 674 7400

Addi tional information:

M kael Schwartz Jonsson

Managi ng Director of Harju El ekter AB
+46 73 870 01 51

Pr epared by:

Marit Tack

Cor por at e Conmuni cati ons Manager
+372 5340 8444

Email: marit.tack@arjuel ekter.com
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