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The Annual General Meeting of Sharehol ders of AS Harju El ekter was held on 28
April 2022 starting at 10 a.m, at the Keila Kultuurikeskus, Keskvaljak 12. The
AGM was attended by 65 shareholders and their authorised representatives who
represented the total of 11 581 806 votes accounting for 64,28 % of the total
vot es.

The decisions of the General Meeting were as foll ows:

1. Approval to AS Harju El ekter annual report of 2021

To approve the annual report of AS Harju El ekter of 2021, prepared by the
managenment board and approved by the supervisory board, according to which the
consol i dat ed bal ance sheet total of AS Harju El ekter was 147,557 thousand euros
as of 31.12.2021, while the revenue of the financial year was 152,757 thousand
euros and net profit 2,610 thousand euros.

The nunber of the votes given in favor of the resolution was 11,522,000 which
accounted for 99.48% of the voted participants.

2. Approval to profit distribution
To approve the profit distribution proposal of AS Harju El ekter of 2021 as

presented by the nmanagenent board and as approved by the supervisory board as
fol | ows:

retained profit from previous periods on 31.12.2021 52, 716, 658 euros

total net profit 2021, attributable to owners of the parent

conpany 2,598,173 euros

total retained profit on 31.12.2021 55, 314, 831 euros
di vi dends (0, 14 euros per share*) 2,522,598 euros
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bal ance carried forward after profit distribution 52,792, 233 euros

*The sharehol ders registered in the shareholders' registry on 17 May 2022 as of
the end of the business day in the accounting system shall be entitled to
di vidend. The dividend paynent ex-date is 16 May 2022. Fromthat date the new
owner of the shares is not entitled to dividends for the year 2021. The
dividends wll be paid to the shareholders on 24 May 2022 by a transfer to the
bank account of the sharehol der.

The nunber of the votes given in favor of the resolution was 11,541, 230 whi ch
accounted for 99,65% of the voted participants.

3. Renuneration principles

To approve renuneration principles of AS Harju Elekter in the formsubnmtted to
the CGeneral Meeting.

The nunber of the votes given in favor of the resolution was 11,553, 086 which
accounted for 99, 75% of the voted participants.

4. Amendrent of the Articles of Association

Amend the Articles of Association of AS Harju El ekter and approve the new
wording of the Articles of Association in the formsubmtted to the General
Meet i ng.

The nunber of the votes given in favor of the resolution was 11,577,799 which
accounted for 99.97 % of the voted participants.

5. Election of nmenber of the Supervisory Board

In connection with the expiry of the termof office of the menbers of the
Supervisory Board on 3 May 2022, to elect a 6-nenber Supervisory Board for a
term of 5 (five) vyears, from 4 May 2022 to 3 May 2027, in the follow ng
conposition: Triinu Tonbak, Andres Toone, Aare Kirsnme, Arvi Hanburg, Mart Luuk
ja Risto Vahinets.

The nunber of the votes given in favor of the resolution was 11,500,529 which
accounted for 99.30 % of the voted partici pants.

6. Approval of the remuneration of the Supervisory Board

To determine the remuneration of the chairman of the Supervisory Board in the
anount of 2,500 euros per nonth and the renuneration of the Supervisory Board
menber in the anount of 2,000 euros per nonth.

The nunber of the votes given in favor of the resolution was 11,555,587 which
accounted for 99.77 % of the voted partici pants.

Annual Report 2021, Articles of Association, renuneration principles is
provi ded on waw. harjuel ekter.com (http://ww. harjuel ekter.com on the General
Meeting 2022 site.
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The webi nar recordi ng of the annual general neeting is found at https://youtu. be
(https://youtu. be/l GNEM67JI Gs)/ (https://youtu. be/ GNEM67JI Cs) GNEMV67JI Cs
(https://youtu. be/l GNEMG7J] Cs) .

Tiit Atso
Chai rman of the Managenent Board
+372 6747 400

Pr epared by:
Ursul a Joon
Lawyer

+372 674 7413
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