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Title Restructuring of the Lithuanian subsidiary of Harju Elekter Group

In order to separate real estate managenent from production activities, Harju
El ekter has decided to carry out the denerger of its Lithuanian subsidiary. In
the course of the denerger, the real estate of Harju El ekter UAB, including
adm ni strative and production buildings, will be transferred to the new conpany
bei ng establ i shed.

The real estate conpany to be set up in Lithuania will be 100% owned by AS Harju
El ekter. The structural <change is planned to be inplenented in the com ng
nont hs.

Harju Elekter is an international industrial Goup wth nore than 50 years of
experience, whose main activity is the devel opment and production of electrica
and autonation equipnent. Part of the technical solutions of Harju El ekter are
ainmed at the renewable -energy sector, offering conplete plans for solar power
plants, electric vehicle charging stations, and other related solutions. Its
factories in Estonia, Finland, Sweden, and Lithuania enploy approxi mately 900
enpl oyees, and the Goup's revenue for QL 2022 was 37.3 nmillion euros. The
shares of Harju Elekter are listed on the Nasdaq Tallinn Stock Exchange.
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In order to separate real estate managenent from production activities, Harju
El ekter has decided to carry out the denerger of its Lithuanian subsidiary. In
the course of the denerger, the real estate of Harju El ekter UAB, including
adm nistrative and production buildings, will be transferred to the new conpany
bei ng establ i shed.

The real estate conpany to be set up in Lithuania will be 100% owned by AS Harju
El ekter. The structural <change is planned to be inplenented in the com ng
nont hs.

Harju Elekter is an international industrial Goup wth nore than 50 years of
experience, whose main activity is the devel opnment and production of electrical
and autonation equipnent. Part of the technical solutions of Harju El ekter are
ainmed at the renewable -energy sector, offering conplete plans for solar power
plants, electric vehicle charging stations, and other related solutions. Its
factories in Estonia, Finland, Sweden, and Lithuania enploy approximtely 900
enpl oyees, and the Goup's revenue for QL 2022 was 37.3 mllion euros. The
shares of Harju Elekter are listed on the Nasdaq Tallinn Stock Exchange.
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