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Title Changes in the Supervisory Boards of the Estonian subsidiaries of AS Harju Elekter

Andres Allikmie will be recalled fromthe Supervisory Board of AS Harju

El ekter's subsidiaries AS Harju El ekter El ektrotehni ka and AS Harju El ekter
Tel et ehni ka, and Jan Gsa fromthe Supervisory Board of AS Harju El ekter

El ektrotehnika with effect from 31 May 2022.

Tarmo Kikas will be appointed as a new nenber of the Supervisory Board of AS
Harju El ekter Elektrotehnika and AS Harju El ekter Tel etehnika from 1 June 2022
for atermof five years. Tarnmp Kikas is the Financial Controller of AS Harju
El ekter. Before joining Harju El ekter in 2019, Tarno Ki kas worked as an auditor
at KPMG for ten years. He holds a Bachelor's degree in Econonmics fromthe
Uni versity of Tartu.

After the inplenentation of the changes, both Supervisory Boards wll continue
to be conmposed of three nenbers: Tiit Atso (Chairman), Endel Palla, and Tarno
Ki kas.

Harju Elekter has also decided to change Energo Veritas QU s governance
structure and abolish the Supervisory Board. In this context, all nmenbers of the
Supervisory Board of Energo Veritas QU will be recalled as of 31 May 2022. The
governing bodies of Energo Veritas OU will remain the Sharehol ders' Meeting and
t he Managenent Board.

All  of the above changes wll be nade for the purpose of reorganising the
overal | managenent structure of the AS Harju El ekter group.

Harju Elekter is an international industrial group wth nore than 50 years of
experience, whose main activity is the devel opnment and production of electrica
and autonation equiprent. Part of the technical solutions of Harju El ekter are
aimed at the renewable energy sector, offering conplete plans for solar power
plants, electric vehicle charging stations, and other related solutions. Its
factories in Estonia, Finland, Sweden, and Lithuania enploy approxi mately 900
specialists, and the Goup's revenue for QL 2022 was 37,3 nmillion euros. The
shares of Harju Elekter are listed on the Nasdag Tallinn Stock Exchange.
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