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Company AS Harju Elekter Group
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Category Other corporate action

Disclosure time 07 Feb 2023 16:12:09 +0200

Currency

Title Harju Elekter signed a construction contract for a production building in the Allika Industrial

AS Harju El ekter announced in a stock exchange announcenent

(https://view news. eu. nasdaq. com vi ew?i d=b50c2d8d7bf e9f aded17f a4f df f c519dc&l ang=
en) on 8 June 2022 that they were planning to build a new production building in
the Allika Industrial Park. To this end, AS Harju El ekter and Nordecon Betoon QU
(brand nane NOBE) signed a construction contract for a production and office
buil ding at Angerja tee, Huuru. Together with the construction cost of the
building, the total real estate investnent will anpbunt to 5 nmillion euros, and
the works will be conpleted in Decenber 2023.

Nordecon Betoon QU is a conpany of Nordecon G oup. Nordecon is a group of
construction conpani es whose core business is construction project nanagenent
and gener al contracting in the buildings and infrastructures segnment.
Ceographically the G oup operates in Estonia, Finland, Wkraine and Sweden. The
parent of the Group is Nordecon AS, a conpany registered and located in Tallinn,
Estonia. The consolidated revenue of the Group in 2021 was 289 mllion euros.
Currently Nordecon G oup enploys close to 670 people.

The real estate unit of Harju Elekter Goup is engaged in the devel opnent of
industrial real estate, project nanagenent, |easing, and related services for
both rental partners and Harju Elekter's own conpanies. The real estate unit
manages a total of nine industrial parks in Estonia, Finland, Sweden, and
Li t huani a.

Harju Elekter is an international industrial group with extensive experience in
providing future proof solutions for electrical power distribution. W engineer,
manufacture, and install electrification solutions for utilities, industries,
infrastructure, public and comercial buildings. The entities of Harju El ekter
Group in Estonia, Finland, Sweden, and Lithuania enploy around 900 people, and
the Group's nine-nonth revenue in 2022 was 125.3 mllion euros.

Aron Kuhi -Thal f el dt
Real Estate Departnent Manager/ Menber of the Managenent Board
+372 5171448

Finantsinspektsioon
http://www.fi.ee

Page 1/2



Finantsinspektsioon
http://www.fi.ee

Page 2/2



