FINANTSINSPEKTSIOON

Company AS Harju Elekter Group

Type Company Release

Category Announcement of General Meeting
Disclosure time 03 Apr 2023 15:23:56 +0300
Attachments:

- Information on the voting prior to the Annual General Meeting and participation in the online seminar 28.04.2023.docx
(http://oam.fi.ee/en/download?id=7163)

- Harju Elekter AGM 28.04.2023 Ballot Paper.docx (http://oam.fi.ee/en/download?id=7164)

- Power of Attorney template AS Harju Elekter AGM 2023.docx (http://oam.fi.ee/en/download?id=7165)

- Withdrawal of the Authorization 2023 Harju Elekter.docx (http://oam.fi.ee/en/download?id=7166)

- AS Harju Elekter Articles of Association 28.04.2023.pdf (http://oam.fi.ee/en/download?id=7167)

- Annual Report of Harju Elekter 2022.pdf (http://oam.fi.ee/en/download?id=7168)

- Teave aktsionarile enne Uldkoosolekut hddletamise ja veebiseminaril osalemise kohta 28.04.2023.docx
(http://oam.fi.ee/en/download?id=7169)

- Harju Elekter tldkoosolek 28.04.2023 haaletussedel.docx (http://oam.fi.ee/en/download?id=7170)

- volikiri_Harju Elekter aktsionaride tldkoosolekule 2023.docx (http://oam.fi.ee/en/download?id=7171)

- volikirja_ tagasivdtmise_ blankett 2023.docx (http://oam.fi.ee/en/download?id=7172)

- AS Harju Elekter p&hikiri 28.04.2023.pdf (http://oam.fi.ee/en/download?id=7173)

- Harju Elektri aastaaruanne 2022.pdf (http://oam.fi.ee/en/download?id=7174)

Currency

Title Invitation to the Annual General Meeting of shareholders of AS Harju Elekter, its agenda and

The Managenent Board of AS Harju El ekter (registry code 10029524, address

Pal di ski nmmt 31, Keila) convenes the Annual General Meeting of sharehol ders. The
Ceneral Meeting will take place on 28 April 2023 at 10:00 a.m at venue of Keila
Kul tuuri keskus (address: Keskvéljak 12, Keil a).

Regi stration of neeting participants wll start on 28 April 2023 at 09: 00.
Pursuant to subsection 297 (5) of the Commercial Code, the |ist of sharehol ders
entitled to vote at the neeting is fixed seven days before the General Meeting,
i.e. as of the end of the business day of the Nasdag CSD Estoni an settl enent
systemon 21 April 2023.

Sharehol ders can vote on the itens on the agenda before the General Meeting by
e-mail or post and to follow the General Meeting as a webinar. A nore detail ed
overview of how it is possible to vote before the General Meeting and to
participate in the webinar is provided in the section "Organisational issues" of
this notice and on the website of AS Harju El ekter at www. harjuel ekter.com
(http://ww. harjuel ekter.com.
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The Supervisory Board of AS Harju Elekter set the agenda of the follow ng
General Meeting and approved the foll owi ng proposal s:

1. Approval of the 2022 Annual Report of AS Harju El ekter

Approve the 2022 Annual Report prepared by the Managenent Board and approved by
the Supervisory Board, according to which the total consolidated bal ance sheet
as of 31 Decenber 2022 is 171,4 million euros, revenue is 175,3 mllion euros,
operating loss is 4,5 mllion euros and net loss is 5,6 nmllion euros.

2. Approval of profit distribution
Approve the 2022 profit distribution proposal of AS Harju Elekter submtted by
t he Managenent Board and approved by the Supervisory Board as foll ows:

Ret ai ned ear ni ngs EUR 53, 314,971

Net |oss for 2022 EUR - 5, 544, 403

Total distributable profit as of 31.12.2022 EUR 47, 770, 568
The Managerent Board proposes the distribution of profits as follows:

Di vi dends (EUR 0. 05 per share*) EUR 914, 475

Ret ai ned earnings after distribution of profit EUR 46, 856, 093
*Dividends wll be paid to shareholders on 24 May 2023, by transfer to the
sharehol der's bank account. The list of shareholders for the paynment of
di vidends is established on 17 May 2023 as at the end of the business day in the
accounting system The date of the change in the rights related to the
securities (ex-date) is 16 May 2023, fromthis date, the person who acquired the
shares is not entitled to receive dividends for the financial year 2022
3. Change of Business nane and anendnent of the Articles of Association

Amend the Articles of Association of AS Harju Elekter in the formsubnitted to
the General Meeti ng.

ORGNI SATI ONAL | SSUES

Shar ehol ders whose shares represent at Ileast 1/20 of the share capital nmay
request that additional itens be included in the agenda of the General Meeting
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Meeting, no later than on 13 April 2023.

Shar ehol ders whose shares represent at |east 1/20 of the share capital may
subnit a draft resolution on each itemon the agenda no later than 3 days before
the General Meeting, no later than on 25 April 2023. Further infornmation on the
procedure and ternms for exercising the rights provided pursuant to section §
287 (right of shareholder to information), subsection 293 (2) (right to request
i ncl usion of additional items on the agenda and subsection 293(1) (3)
(obligation to submt a draft resolution or a substantiation sinultaneously with
the demand on the nodification of the agenda) and subsection 293(1) (4) (right
to subnmit a draft resolution in respect to each item on the agenda) has been
di scl osed on the website of AS Harju Elekter at ww harjuelekter.com
(http://ww. harjuel ekter.com). This is also where draft resolutions submtted by

sharehol ders and the substantiations of the resolutions, if any, are also
di scl osed. After the agenda of the General Meeting, incl. the exhaustion of
additional itenms on the agenda, shareholders can request information fromthe

Managenment Board regarding the activities of the public limted conpany.

The docunents of the annual general neeting of AS Harju Elekter, including the
annual report, the sworn auditor's report, the profit distribution proposal, the
report of the Supervisory Board, the principles of renmuneration of the nenbers
of the Managenment Board and the draft resolutions of the itenms on the agenda are
avail abl e on t he Nasdaq Tallinn website at http://ww. nasdagbaltic.com
(https://ww. gl obenewswi re. conf Tr acker ?dat a=t -

B20e_cj Hbj wxsxbEOZheur TYLI uhoLsMRvSbManTOSK| yj OpxZ_4M7G39dovyHI t 81 5Bxnpi wo93i Yx5
VkddoCFEFNNnpA8Z62f AdwnFA=) and on t he conpany's website at www. harj uel ekter.com
(http://ww. harjuelekter.com) or in Keila, at Paldiski mt 31/2. Questions
regarding the itens on the agenda can be subnitted to the e-mail address
yl dkoosol ek@nar j uel ekter.com (rmailto:yl dkoosol ek@arjuel ekter.com. Questions,

answers, and positions of the neeting are published on the conpany's Internet

websi t e.

Appoi ntnent of a representative. Prior to the General Meeting, a sharehol der may
announce the appointnment of a representative and the revocation of the power of
attorney grant ed to t he representative by sendi ng an e-mai | to
yl dkoosol ek@ar j uel ekt er.com (mai |l t o: yl dkoosol ek@arj uel ekt er.com or by handi ng
over the said docunent(s) on working days from 10:00 to 16:00 but no | ater than
on 25 April 2023 at the AS Harju El ekter office at Paldiski mt 31/2 (3rd floor)
in Keila. A shareholder nmay use power of attorney forns to authorize a
representative available on the website of AS Harju El ekter www. harjuel ekter.com
(http://ww. harjuel ekter.com.

If wvoting prior to the GCeneral Meeting, shareholders are requested to fill in
t he bal | ot papers avail abl e on the website of AS Harju Elekter at
www. har j uel ekter.com (http://ww. harjuel ekter.com) and attached to the stock
exchange announcenent convening the CGeneral Meeting. Wen voting by e-mail, the
completed ballot papers nust be digitally signed and sent by e-mail to
yl dkoosol ek@nar j uel ekt er.com (mai l t o: yl dkoosol ek@arj uel ekter.com no later than
by 27 April 2023 at 11:00.
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When voting by mail, the conpleted ball ot papers nust be signed by hand and sent
with a copy of the personal data of the signatory's identity docunment by mail no
later than by 27 April 2023 at 11:00 to the address of AS Harju El ekter
Pal di ski nmmt 31/2, Keila 76606.

Bal | ot papers received after the above deadline shall not be considered. If a
sharehol der submits several conpleted ballot papers, the ballot paper with the
|atest digital signature tine stanp or tine of mailing shall be deenmed valid.
Al'l previously subnitted ballot papers shall be deened invalid.

If the sharehol der who subnmitted a ball ot paper before the General Meeting al so
physically participates in the General Meting, all ballot papers sent by the
sharehol der before the General Meeting shall be deened invalid. The exact
procedure for voting prior to the General Meeting is provided in the sharehol der
i nformation docunent available on the website of AS Harju El ekter at
www. harj uel ekter.com (http://ww. harjuelekter.com) and in the stock exchange
announcenent conveni ng the General Meeti ng.

To register participants physically attending the General Meeting the follow ng
is required: shareholder who is a natural person - identity docunent;
representative of a shareholder who is a natural person - identity docunent and
a power of attorney in witten form |legal representative of a sharehol der who
is alegal person - an extract fromthe rel evant (conmercial) register where the
legal person is registered and an identity docunment of the representative;
contractual representative of a shareholder who is a | egal person shall subnmit a
power of attorney in witten formin addition to the docunents specified above.
Pl ease legalise or apostille the docunents of a |egal person registered abroad
in advance, unless otherwise provided by an international agreement. AS Harju
El ekter nmay register a shareholder who is a foreign legal person as a
participant in a General Meeting even if all the required informati on about the
| egal person or its representative is contained in a notarised power of attorney
issued to the representative abroad and that power of attorney is acceptable in
Estoni a. Pl ease present a passport or ID Card as an identity docunent.

Participation in the webinar of the General Meeting. W ask a shareholder to
register no | at er t han on 27 April 2023 at 11: 00 here:
https://nasdag. zoom us/ webi nar/regi st er/ WN_aVYxqgK1gRSCOc4XPyt BZi ng. After
registration, alink to the webinar and instruction for using the environnent
will be sent. If you are attending a webinar for the first time, you will be
asked to download the required application. |If downl oading the application
fails, the web browser will open automatically. The webinar wll be held in
Estonian. It is possible to follow and listen to what is happening at the
General Meeting by way of the webinar. It is not possible to participate in
voting through the webinar. As the time of the webinar is linmted, please send
questi ons by 11: 00 on 27 April 2023 to t he e-mai |
addr ess yl dkoosol ek@arj uel ekter.com (nmilto:yl dkoosol ek@arjuel ekter.con). The
webi nar will be recor ded and publ i shed on t he conmpany' s
websi te www. harj uel ekter.com (http://ww. harjuelekter.com as well as on the
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yout ube. com account of Nasdaq Bal ti c.

Questions regarding the general neeting, also about voting, can be submitted to

t he e-mai | addr ess yl dkoosol ek@nar j uel ekt er. com
(rmai | t o: yl dkoosol ek@arj uel ekter. com.

Tiit Atso
Chai rman of the Managenent Board
+372 674 7400

Prepar ed by:
Ursul a Joon
Lawyer

+372 674 7413
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