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Hepsor Marupe SIA, Hepsor AS group conpany, and SIA Mtt&Perlebach signed a
construction agreenment for the construction of Marupe Darzs devel opnent project
in Murupe, Riga area, on 5 April 2022. The value of construction agreenent is
approximately 8.3 mllion euros excluding value added tax. Considering the rapid
increase in conmodity prices and overall supply chain issues the construction
agreement was signed as open-end agreenent (cost plus agreenent).

The construction begins in the second quarter 2022 and is expected to be
completed in the second quarter of 2023. Marupes Darzs project of four buildings
with 92 apartments was granted a building permit at the end of 2021. A total of
8 booki ng agreenments and 22 contracts under |aw of obligation have been signed.

According to Henri Laks, nenber of the Managenent Board of Hepsor AS, Marupes
Darzs with A-energy class apartnments is a good exanple of environmentally
conscious residential devel opnent project. The project considers the natural
surroundings and nodern energy efficient solutions in creating sustainable
living environnent. This is the first tine for Hepsor to sign an open-end
construction agreenent but considering the current econonmic and political
environnment it is the best for risk nmitigation.

Addi ti onal information:

More information about Marupes Darzs' projects can be found at
htt ps://hepsor.|v/ marupesdarzs/en/.

Anneli Sinmm

Head of Investor Rel ations
Phone: +372 5615 7170
e-mail: annel i @epsor. ee

Hepsor AS (www. hepsor.ee) is one of the fastest grow ng residential and
conmerci al real estate developers in Estonia and Latvia. Over the last ten years
Hepsor has devel oped nore than 1,400 hones and 23,000 n{2) of commercial space.
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Hepsor has been the first real estate developer in the Baltic States to

i mpl erent a nunber of innovative engi neering solutions that make the buil di ngs
we construct nore energy-efficient and thus nore environnmentally friendly. The
company's portfolio is conprised of 26 devel opnment projects with a total

sel | abl e space of 177,000 n(2).
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