FINANTSINSPEKTSIOON

Company Hepsor AS

Type Company Release

Category Results of General Meeting

Disclosure time 25 May 2023 14:30:01 +0300

Currency

Title Resolutions of the annual general meeting of Hepsor AS

The annual general neeting of shareholders of Hepsor AS (registry code
12099216, address Jarvevana 7b, 10112 Tallinn) was held on Thursday, 25 My
2023 at 11:00 in the conference hall of L' Enbitu Hotel at Lenmbitu 12, Tallinn.

The notice of convening the ordinary general neeting of sharehol ders was
published on 3 May 2023 in the newspaper Postinmees and on 2 May 2023 as a stock
exchange news through the information system of Nasdag Tallinn Stock Exchange.
Therefore, the neeting was duly convened.

The list of shareholders eligible to participate at the ordinary general neeting
of sharehol ders was fixed 7 (seven) days before holding the neeting, i.e. on 18

May 2023 at the end of the working day of the settlenent system of Nasdaq CSD
SE.

As at the date of fixing the list of shareholders, Hepsor AS has altogether
11 440 sharehol ders who hol d al together 3,854, 701 shares.

The ordinary general meeting of shareholders is eligible to adopt resolutions
due to the fact that 27 shareholders participated at the neeting whose shares
represent 3,039,656 votes, i.e. 78.86%of all the cotes represented by the

shares of Hepsor AS, including 4 shareholders who chose to use the opportunity
to vote before the neeting and whose shares represent 1747 votes.

The general neeting of shareholder of Hepsor AS adopted the follow ng
resol utions:

1. Approval of the 2022 annual report

It was decided to approve the 2022 annual report of Hepsor AS.

1. Distribution of profit
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It was decided to use the net profit of the financial year that ended on
31.12.2022 in the amount of 1 396 thousand euros as foll ows:

- establish nandatory reserve in the anbunt of 385 thousand euros;

- transfer net profit in the amount of 1 011 thousand euros to retained
ear ni ngs.

Henri Laks

Menber of the Managenent Board

Phone: +372 5693 9114

e-mail: henri @epsor.ee (nmailto: henri @epsor. ee)

Hepsor AS (www. hepsor.ee) is one of the fastest growing residential and
commercial real estate developers in Estonia and Latvia. Over the |ast twelve
years Hepsor has devel oped nore than 1,500 honmes and 32,000 m(2) of conmerci al
space. Hepsor has been the first real estate developer in the Baltic States to
i mpl ement a nunber of innovative engineering solutions that nake the buil di ngs
we construct nore energy-efficient and thus nore environnentally friendly. The
company's portfolio is conprised of 24 developnent projects wth a total
sel | abl e space of 161,000 n(2).
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