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Currency

Title Hepsor signed a contract worth EUR 5.2 million for the sale of a commercial building in Riga

On  May 10, 2023, Hepsor Latvia QU, a subsidiary of Hepsor AS, signed a sales
agreenment for shares of Hepsor U30 SIAwith the real estate fund East Capital
Real Estate |V. The debt-free value of the conpany agreed upon in the
transaction is 5.2 million euros, from which the conpany's debt obligations,
i ncluding bank | oans and owner |oans, are to be deducted. Hepsor U30 SIA owns a
property located at Ubrokas iela 30 in Riga, on which a stock-office type
commercial building called StokOfiss U30 with a rental area of 3,642 m(2) has
been devel oped by Hepsor. StokOfiss U30 is a multifunctional comercial building
with a three-in-one solution, which allows a conpany to have a sal es prenises,
of fi ce space and a warehouse all in one | eased space.

StokOfiss U30 has been 100% | eased since the building s conpletion in Cctober
2022, and the anchor tenant of the comrercial building is the internationa
cosnmetics retailer Douglas. The sale of Hepsor U30 SIA shares is Hepsor group's
first commercial developnent sale in Latvia and also the group's first
conmerci al building devel opnment in the country.

Hepsor AS managenent board nmenber Henri Laks said: "The transaction activity of
the comercial real estate nmarket in the Baltics is relatively | ow as of today,
which gives us all the nore reason to be proud that we have succeeded in
devel oping an attractive comrercial building that offers good returns both to us
as sellers and to the East Capital group as an experienced comercial rea
estate nmanager. W are satisfied that the expansion of the group's activities in

the Latvian market is going well - as a result of the rapid growmh in recent
years, the group's devel opnent volunes in Latvia already reach 71,100 m(2) and
will soon reach the volunmes of the Estoni an devel opnent portfolio, which stands

at 90, 400 n(2).

We shall continue the devel opnent of stock-office type commercial buildings with
the StokOfiss U34 project located on a neighboring property in Riga at U broka
iela 34. StokCfiss U34 has a planned | easabl e area of 8,690 n(2) and the design
of the developnment project is currently underway. Similar to the previous
project, StokCfiss U34 also follows a concept that includes both retail spaces
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and office space, and a green thinking concept. In Estonia, we have used the
green thinking approach in four office buildings, and we believe that it has

proven itself well, and therefore we see a great potential for this approach in
Latvia as well. We are happy that the StokOfiss 30 commercial buil ding conpl eted
in the first stage of devel opnent has been well received by tenants and has

attracted the interest of reputable conpanies."

Henri Laks

Menber of the Managenent Board

Phone: +372 5693 9114

e-mail: henri @epsor.ee (nailto: henri @epsor. ee)

Hepsor AS (www. hepsor.ee) is one of the fastest growing residential and
commercial real estate developers in Estonia and Latvia. Over the |ast twelve
years Hepsor has devel oped nore than 1,500 honmes and 32,000 m(2) of conmerci al
space. Hepsor has been the first real estate developer in the Baltic States to
i mpl ement a nunber of innovative engineering solutions that nake the buil di ngs
we construct nore energy-efficient and thus nore environnentally friendly. The
company's portfolio is conprised of 24 developnent projects wth a total
sel | abl e space of 161,000 n(2).
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