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Hepsor JG SIA, a subsidiary of Hepsor AS Group, and Mtt&Perl ebach SI A signed a
contract on November 20, 2023, for the construction of a devel opnent project
naned Annenhof Majas in Riga, l|ocated at Jurmalas Gatve 74. The construction
contract is approximately 4.3 mllion euros, plus val ue-added tax.

The project sales started in the fourth quarter of 2023, and the devel opnent
with 40 apartnents is expected to be conpleted in the fourth quarter of 2024.

According to Henri Laks, a nmenber of Hepsor's board, Annenhof Mjas represents a
nodern, environmentally conscious residential building. "In the design of the
bui l di ngs, we have enphasized energy efficiency, confirnmed by the highest A
energy class designation. At the start of the project construction, about 15% of
the apartnents are already covered by contracts, giving us a firmbelief that
there is denmand in the market for energy-efficient apartnents,” said Laks.

Addi tional info:

In addition to the Jurnalas Gatve project, Hepsor has four residential
devel opnment projects in construction and sales in Latvia - Kuld?gas Parks (116
apartments, of which 99% are sold), Mrupes D?rzs (92 apartnents, of which 99%
are sold), Strelnieku 4b (54 apartnents, of which 80%are sold), and Nangeja
Rezi dence, started in 2023, featuring 38 apartnments with pre-contract agreenents
made for 29% of them

More information about Jurnal as Gatve project can be found
https://hepsor.|v/annenhof maj as/ .

Henri Laks

Menber of the Managenent Board
Phone: +372 5693 9114

e-mail: henri @epsor. ee
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(https://ww. gl obenewswi re. cont Tr acker ?dat a=3i yECkxKSszSNzkvql U50JBg20uxYCt EDXX-
| sxj uuGzz AF- 6Uz ROWXADHQ Zf 6kNO K3j 53zy Ef bpRUZH3y 2w==)

Hepsor AS (www. hepsor.ee) is one of the fastest growing residential and
commercial real estate developers in Estonia and Latvia. Over the |ast twelve
years Hepsor has devel oped nore than 1,600 hones and 36,000 n2 of conmerci al
space. Hepsor was the first real estate developer in the Baltic States to
i mpl ement a nunber of innovative engineering solutions that nake the buil di ngs
we construct nore energy-efficient and thus nore environnentally friendly. The
company's portfolio is conprised of 25 developnent projects with a total
sel | abl e space of 169, 300 nR.

Finantsinspektsioon
http://iwww.fi.ee

Page 2/2



