FINANTSINSPEKTSIOON

Company Hepsor AS

Type Company Release

Category Other corporate action

Disclosure time 13 Jun 2024 07:00:00 +0300

Currency

Title Hepsor U34 SIA, Hepsor AS group company, signed 9 million euro loan agreement for

On June 12, 2024, Hepsor U34 SI A, Hepsor AS group conpany, and Latvian affiliate
of Bigbank AS signed a |loan agreenent for the anount of 9 million euros. The
purpose of the loan is to finance the construction of StokOiss 34 devel opnent
project in Riga. In addition to the bank, financial investors are also involved
in financing the developnent project, wth a total investnent anount of 1.7
mllion euros.

The developrment will consist of a comercial building with office, comercial,
and warehouse space totalling approximately 8,740 square neters. Conpletion is
planned for the third quarter of 2025. StokOiss U34 is designed with Hepsor's
green mnmindset in nmnd, and the building has been issued an energy class A and
BREEAM sustainability certificate at the "Very good" |evel.

Addi tional |nformation:

StokOfiss U34 is the second stage of Hepsor's commercial building devel opnent on
U brokas Street. The first stage, StokOfiss U30, was conpleted in the fourth
quarter of 2022 and sold to the investnent fund East Capital in the second
quarter of 2023.

In addition to the StokOiss 34 project, Hepsor wll start constructing
commrer ci al spaces in 2024 al so in t he Manuf akt uuri 5 project
(https://hepsor. ee/ manuf akt uuri vabri k/), wher e, in addition to comrercial
spaces, nodern residential spaces will be built in the historic forner main
buil ding of the Baltic Cotton Spinning and Knitting Factory. At the end of 2024

or the beginning of 2025 Hepsor will start construction of Ganibu Danbis

(https://hepsor.|v/vei danmakvartal s/ ?l ang=en) commercial building in R ga.

Mor e i nformation about St okOFi ss 34 project can be
found https://hepsor.|v/stokofissu34/en/
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t nQOOXCE_Bet i ASmApXCOz ReSBOWTUDr cFQB51w=)

Hepsor AS (www. hepsor.ee) is one of the fastest grow ng residential and
conmerci al real estate developers in Estonia and Latvia, operating also in the
Canadi an real estate market since 2023. Over the last thirteen years Hepsor has
devel oped nore than 1,600 honmes and 36,000 n2 of conmercial space. Hepsor was
the first real estate developer in the Baltic States to inplenent severa

i nnovati ve engi neering solutions that make the buildings we construct nore
energy-efficient and thus nore environnentally friendly. The conpany's portfolio
is conprised of 24 devel opnent projects with a total sellable space of 171, 000
ng.
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