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Title Construction contract in Estonia (tram line connecting Old Harbour and Rail Baltic's Ulemiste

On 9 August 2022, AS Merko Ehitus Eesti, part of AS Merko Ehitus group, and KMG
I nseneriehituse AS signed a design and construction contract with Tallinn Urban
Envi ronment and Public Wrks Departnment for the construction of a tramline
connecting the Tallinn Od Harbour with Rail Baltic's U eniste passenger
term nal .

About being selected the preferred bidder, AS Merko Ehitus published stock
exchange announcenent
(https://view news. eu. nasdaq. coni vi ew?i d=bc4425ce88de6d4f 37cbhdc420e559108b&l ang=
en) on 19 July 2022.

Under the agreement, a newtramline will be built on a section of approximtely
2.5 kilonetres, starting at the intersection of Kivisilla/Gonsiori streets up to
the Pdhja boulevard. In carrying out the works, AS Merko Ehitus Eesti is the
| eadi ng partner with a 50:50 ratio.

The contract value is approximately EUR 36.5 nillion, plus value added tax. The
schedul ed deadline of the works is in February 2025.

AS Merko Ehitus Eesti (nmerko.ee (https://nmerko.ee/en/)) is Estonian |eading

construction conpany, whi ch of fers construction services in general
construction, «civil engineering and residential construction and devel ops
residential real estate. To ensure the best quality and conveni ence for hone
buyers, Merko manages all phases of the developnent: planning, design,

construction, sales and service during the warranty peri od.

Additional information: M. Ivo Volkov, CEO of AS Merko Ehitus Eesti, phone
+372 680 5105.

Urmas Sonel ar
Head of Finance
AS Mer ko Ehitus
+372 650 1250
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ur nas. sonel ar @rer ko. ee (nmi | t o: urmas. sonel ar @rer ko. ee)

AS Merko Ehitus (group.nmerko.ee (https://group.nerko.ee/en/)) group conpanies
develop real estate and construct buildings and infrastructure. W create a
better living environnment and build the future. W operate in Estonia, Latvia,
Lithuania and Norway. As at the end of 2021, the group enployed 670 people, and
the group's revenue for 2021 was EUR 339 mllion.
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