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Construction contract in Norway (detached houses in Oslo)

On 17 August 2022, Merko Bygg AS, part of AS Merko Ehitus group, and Holmenveien
37 AS,  part of Pecunia AS  group, entered into a  contract for the construction
three detached houses at Holmenveien 37 in Oslo.

The  contract value is approximately EUR  3.0 million, plus value added tax. The
works will be performed from September 2022 until August 2023.

Merko  Bygg  AS  (merkobygg.no/en  (https://www.merkobygg.no/en/))  is Norwegian
construction company, which offers general construction services. The company is
part of AS Merko Ehitus group since 2016.

Additional information: Merko Bygg AS, CEO Arne Austad, tel. +47 4738 8380.

Urmas Somelar
Head of Finance
AS Merko Ehitus
+372 650 1250
urmas.somelar@merko.ee (mailto:urmas.somelar@merko.ee)

AS  Merko Ehitus  (group.merko.ee (https://group.merko.ee/en/))  group companies
develop  real estate  and construct  buildings and  infrastructure. We  create a
better  living environment and build the  future. We operate in Estonia, Latvia,
Lithuania  and Norway. As at the end of 2021, the group employed 670 people, and
the group's revenue for 2021 was EUR 339 million.
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