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Company AS MERKO EHITUS

Type Company Release

Category Other corporate action

Disclosure time 31 Aug 2022 12:00:00 +0300

Currency

Title Construction contract in Estonia (maintenance and repair of roads in Tallinn City)

On 31 August 2022, Tallinna Teede AS, part of AS Merko Ehitus group, and Tallinn
Ur ban Environnment and Public Wrks Departnent entered into a franework agreenent
covering the performance of mmi ntenance repairs of roads, facilities necessary
for the functioning of roads and parts of roads in Tallinn and marking with
appropriate traffic nmanagenent neans the sections of roads which do not conform
to the requirenents.

The duration of the franmework contract is 18 nonths during which Tallinn Teede
AS performs the road works based on the wunit prices offered by it and in
accordance wth orders of the contracting authority. The actual value of the
contract depends on both the weather conditions and the priorities and financia
possibilities of the contracting authority and, according to previous years,
under normal conditions, does not exceed EUR 10 million per year

Tallinna Teede AS (ttas.ee (https://ww.ttas.ee/)) is a road construction
conmpany that perfornms road construction, maintenance and repair works all over
Estonia. The conpany has its own asphalt plant and an accredited |aboratory for
testing road construction material s.

Additional information: Juri Lall, CEO of Tallinna Teede AS, tel: +372 606 1901.

U mas Sonel ar

Head of Fi nance

AS Merko Ehitus

+372 650 1250

ur mas. sonel ar @rer ko. ee (mailto: urmas. sonel ar @rer ko. ee)

AS Merko Ehitus (group.merko.ee (https://group. nmerko.ee/en/)) group conpanies
develop real estate and construct buildings and infrastructure. W <create a
better living environment and build the future. W operate in Estonia, Latvia,
Lithuania and Norway. As at the end of 2021, the group enployed 670 people, and
the group's revenue for 2021 was EUR 339 million.
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