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Currency

Title Launch of the Tihase residential project (Tallinn, Estonia)

AS Merko Ehitus Eesti, part of AS Merko Ehitus group, has decided to |aunch the
construction of Tihase residential developnent project, wthin which the
apartment buildings with a total of 46 apartnents and three comercial prem ses
will be built on the corner of SBpruse avenue and Ti hase street in Tallinn. Two
buildings at SBpruse pst 26//28 with a comon underground floor wll be
completed in the first half of 2024.

Ti hase residential project's (nerko.ee/tihase/en (http://nmerko.ee/tihasel/en))
two b5-storey residential buildings will have the energy class rating B, the
sizes of the apartnents range between 51-132 square neters and prices per square
metre start from 4560 euros.

The apartnments have bal coni es, |oggias and/or terraces, with a private courtyard
area conplenenting the terraces on the ground floor. Penthouse apartnments have a
roof terrace, a wnter garden, and an outdoor minipool. The residential
bui |l di ngs have a private fenced courtyard with recreation and play areas.

AS Merko Ehitus Eesti (nmerko.ee (http://ww.nerko.ee/en)) is Estonian |eading

construction company, whi ch of fers construction services in general
construction, «civil engineering and residential construction and devel ops
residential real estate. To ensure the best quality and conveni ence for hone
buyers, Merko manages all phases of the developnent: planning, design,

construction, sales and service during the warranty period.

Additional information: M. Taavi Kotkas, Project Devel opnent Director of AS
Merko Ehitus Eesti, tel: +372 56 805 397.
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AS Merko Ehitus (group.nmerko.ee (http://ww. group. nerko. ee/ en)) group conpani es

develop real estate and construct buildings and infrastructure. W <create a
better living environment and build the future. W operate in Estonia, Latvia,
Lithuania and Norway. As at the end of 2021, the group enployed 670 people, and
the group's revenue for 2021 was EUR 339 million.
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