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Title Adjustments to the structure of the group’s subsidiaries (Latvia, Estonia)

As aresult of areview of the structure of the AS Merko Ehitus group, it was
decided to initiate ternmnation of Latvian joint venture PS "Merko Infra Renus
El ektro", due to the lack of activity in this conpany.

At the sane time, it was decided to establish in Estonia, with 100% group
ownershi p, one subsidiary in apartnent devel opnent segnent and one subsidiary in
construction segment.

The term nation and foundations set out in the notice have negligible effect on
the activities of as Mrko Ehitus, nor are these transactions regarded as
transactions wth rel ated parties within the neaning of the section
"Requirenents for Issuers" of the rules of the stock exchange organi sed by
NASDAQ OWX Tallinn AS. Menbers of the board and supervisory board of as Merko
Ehi tus have no econonmic interest in the transactions.
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AS Merko Ehitus (group.nerko.ee (https://group.nerko.ee/en/)) group conpanies
devel op real estate and construct buildings and infrastructure. We create a
better living environment and build the future. W operate in Estonia, Latvia,
Li thuania and Norway. As at the end of 2022, the group enpl oyed 661 people, and
the group's revenue for 2022 was EUR 410 mllion.
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