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Prolongation of powers of the Management Board of a group’s subsidiary

The Supervisory Board of AS Merko Ehitus Eesti, part of AS Merko Ehitus group,
decided to extend the powers of the Members of the Management Board, Mr. Jaan
Mäe and Mr. Veljo Viitmann from 1 January 2024 for three years.

The Management Board of AS Merko Ehitus Eesti will continue in a three-member
composition: Mr. Ivo Volkov (The Chairman), Mr. Jaan Mäe and Mr. Veljo Viitmann.

AS  Merko  Ehitus  Eesti  (merko.ee  (https://merko.ee/en/)) is Estonian leading
construction   company,   which   offers   construction   services   in  general
construction, civil engineering and residential construction.
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AS Merko Ehitus (group.merko.ee (https://group.merko.ee/en/)) group companies
develop real estate and construct buildings and infrastructure. We create a
better living environment and build the future. We operate in Estonia, Latvia,
Lithuania and Norway. As at the end of 2022, the group employed 661 people, and
the group's revenue for 2022 was EUR 410 million.
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