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Currency

Title Construction of the fifth stage of the Lahekalda residential project (Tallinn, Estonia)

AS Merko Ehitus Eesti, part of AS Merko Ehitus group, has decided to proceed
with the construction of the above grade volunes of the Lahekal da residenti al
devel opment project in Tallinn, on the Maarjande |inestone bank. Two residenti al
buildings with 108 apartnents in total will be conpleted during fifth stage.

The two 8-storey residential buildings |ocated at Paekal da 19 and Paekal da 21

will have the energy class rating A and the size of the apartnents will range
bet ween 36-125 square neters. The total investnment in the construction of fifth
stage of the residential quarter of Lahekalda exceeds EUR 12 million wi thout
VAT.

The Lahekal da residenti al quarter (mer ko. ee/ | ahekal da
(https://nmerko. ee/l ahekal da/en/)) is located in Tallinn on the Marjande
limestone bank, on the ridge in between Pirita and Kadriorg. The devel opnent
pr oj ect conpri ses in total of approximately twenty-five new residential
buildings with nmore than a thousand apartnents, which will be built on the site
of the abandoned quarry in the next ten years. There are | andscaped recreation
and play areas in the courtyards of the buildings. In addition, buildings with
commercial and service functions supporting a wholistic living environnent are
pl anned for the area.

The first eight houses with nore than 380 apartments of Lahekal da residenti al
quarter are ready. Mst recently, apartnent buildings conprising of 98
apartnments at Paekalda 23/1 and Paekalda 23/2 were conpleted at the end of
2022, and nore than half of these apartnents have found a buyer.

"The Merko Ehitus group is anong investors who believe in Estonia and sees the
need for a better living environnent here. Today we see the investnents made in
Estonia as solid, although both inflation and rising construction prices are
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al so certain. Accordingly, we nade the decision to build 108 apartnents now, so
as not to build themat probably nore expensive prices years later," comented
Toomas Annus, chairperson of the Supervisory Board of AS Merko Ehitus.

AS Merko Ehitus Eesti (nerko.ee (https://nmerko.ee/en/)) is Estonian |eading

construction comnpany, whi ch of fers construction services in general
construction, «civil engineering and residential construction and devel ops
residential real estate. To ensure the best quality and conveni ence for hone
buyers, Merko manages all phases of the developnent: planning, design,

construction, sales and service during the warranty peri od.

Addi tional information: Ms. Ines Prual, Project Devel opnent Director of AS Merko
Ehitus Eesti, tel: +372 680 5105.
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AS Merko Ehitus (group.nmerko.ee (https://group.nerko.ee/en/)) group conpanies
develop real estate and construct buildings and infrastructure. W create a
better living environment and build the future. W operate in Estonia, Latvia,
Lithuania and Norway. As at the end of 2022, the group enpl oyed 661 people, and
the group's revenue for 2022 was EUR 410 mllion.
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