FINANTSINSPEKTSIOON

Company AS MERKO EHITUS

Type Company Release

Category Other corporate action
Disclosure time 23 Nov 2023 16:00:00 +0200
Attachments:

- CV - Ivo Volkov ENG.pdf (http://oam.fi.ee/en/download?id=7852)
- CV - Jaan Mae ENG.pdf (http://oam.fi.ee/en/download?id=7853)
- CV - Ivo Volkov EST.pdf (http://oam.fi.ee/en/download?id=7854)
- CV - Jaan Mae EST.pdf (http://oam.fi.ee/en/download?id=7855)

Currency

Title Changes in the management of Merko Ehitus group and its subsidiary

The Supervisory Board of AS Merko Ehitus decided to appoint current Chairman of
the WManagenent Board of group's subsidiary AS Merko Ehitus Eesti M. |vo Vol kov
as the Chairman of the Managenent Board of AS Merko Ehitus for the three-year
period, starting from1 January 2024. As of 1 January 2024, the Managenent Board
of AS Merko Ehitus will continue with three nmenbers: M. Ivo Vol kov (Chairman),
M. Tonu Toom k and M. Urnmas Sonel ar.

The termof office of M. Andres Trink, who has been working as the Chairnan of
the Managenment Board of AS Merko Ehitus group since 1 January 2012, ends on 31
Decenber 2023. Due to noving to Berlin for famly reasons, M. Andres Trink wll
not extend his contract as a Menber of the Board. M. Toomas Annus, Chairman of
the Supervisory Board of AS Merko Ehitus wll propose to the next upcom ng
general nmeeting of shareholders to appoint M. Andres Trink as a Menber of the
Supervi sory Board of AS Merko Ehitus.

?Andres Trink | ed the conpany for 12 years, and during this tinme, Merko's narket
position has strengthened, and its value has increased, we have received the
targeted return on equity. At the time Andres joined Merko, the conpany was
anmong the ten strongest construction conpanies in the Baltics, today we can
boldly say that we are anobng the top three anpong both, construction conpanies
and residential devel opers. Last year, the nunber of apartnments handed over to
honebuyers reached alnbst a nmmgical thousand, current cool ed-off apartnent
market is counterbalanced by our strong secured order-book of construction
contracts. By Andres's joining the Supervisory Board, his experience and
know edge will not get lost for the company. On behalf of the sharehol ders,
believe that Merko will do just as well with the new Chai rman of the Managenent
Board," said M. Toomas Annus, Chairman of the Supervisory Board of AS Merko
Ehi t us.
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M. Andres Trink's termas a Menber of the Supervisory Board of AS Merko Ehitus
Eesti will also end on 31 Decenber 2023. AS Merko Ehitus decided to appoint M.
Ivo Vol kov as a Menber of the Supervisory Board of AS Merko Ehitus Eesti for the
three-year period, starting from1l January 2024. Wth the same decision, the
powers of the current council nmenber Ténu Toomi k were extended until Decenber
31, 2026. The Supervisory Board of AS Merko Ehitus Eesti will continue with four
menbers: M. lvo Vol kov (Chairman), M. Tdénu Toonmik, M. Mrtin Rebane and M.
Ums Sonelar. As of 1 January 2024, the Managenent Board of AS Merko Ehitus
Eesti will continue wth tw menbers: M. Jaan Mae (Chairman) and M. Veljo
Viitmann.

Andres Trink

Chai rman of the Managenent Board

AS Merko Ehitus

Phone: +372 650 1250

E-mail: andres.trink@m®erko.ee (mailto:andres.trink@rerko. ee)

AS Merko Ehitus (group.nerko.ee (https://group. nerko.ee/en/)) group conpanies
devel op real estate and construct buildings and infrastructure. We create a
better living environment and build the future. W operate in Estonia, Latvia,
Li thuania and Norway. As at the end of 2022, the group enpl oyed 661 people, and
the group's revenue for 2022 was EUR 410 mllion.
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