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Mer ko Ehi t us notified with a  26.01. 2024 stock exchange announcenent
(https://view news. eu. nasdaq. com vi ew?i d=b6d7ac3c86b822632c005e8aaecf b7a40& ang=
en) the Administrative Regional Court of Latvia did not satisfy the appeal of
SI A Merks and AS Merko Ehitus and upheld the decision of the Latvian Conpetition
Counci | .

Today, on 26.02.2024, SIA Mrks and AS Mrko Ehitus filed a cassation
application to Latvian Supreme Court against the decision of the Latvian
Competition Council. Merko Ehitus group continues to consider the views of the
Latvian Conpetition Council regarding SIA Merks' business practices to be
unfounded in their entirety and is of the opinion that the Admnistrative
Regi onal Court of Latvia did not sufficiently consider the argunents presented
by the conpany.

Additional comments have been published in interimand annual reports, all
material s have been avai | abl e in the corresponding subsecti on
(https://group. nerko. ee/ en/investors/latvian-conpetition-council-proceeding/) of
AS Merko Ehitus' website.

Merko Ehitus group remains committed to promoting and inplenmenting ethical
busi ness standards and behaviour, as well as conpliance with all applicable |Iaws
and regul ati ons governi ng business practices. Any possible infringenment of fair
conmpetition is in violation of the operating principles and val ues of the group.
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AS Merko Ehitus (group.nerko.ee (https://group.nerko.ee/en/)) group conpanies
devel op real estate and construct buildings and infrastructure. We create a
better living environment and build the future. W operate in Estonia, Latvia,
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Li t huania and Norway. As at the end of 2023, the group enpl oyed 635 people, and
the group's revenue for 2023 was EUR 466 million.
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