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On  March 20, Merko Ehitus group's 100% subsidiary OU Merko Investnents signed a
division plan, according to which real estate devel opnent activities along with
the corresponding assets and liabilities wll be transferred to QU Merko
Residential Investments, which is established as a result of the division. The
bal ance sheet date of the division shall be 1 April 2024.

Wth this change, the Merko Ehitus group conpletes the harnonization of the
structure of its subsidiaries, the |l egal structure based on business segnents is
used in all other hone narkets of the group.

The division set out in the notice have negligible effect on the activities of
as Merko Ehitus, within the nmeaning of the section "Requirements for |ssuers” of
the rules of the stock exchange organi sed by NASDAQ OMX Tal linn AS. Menbers of
the board and supervisory board of as Merko Ehitus have no economic interest in
t he transacti on.
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AS Merko Ehitus (group.nerko.ee (https://group.nerko.ee/en/)) group conpanies
devel op real estate and construct buildings and infrastructure. We create a
better living environment and build the future. W operate in Estonia, Latvia,
Li thuania and Norway. As at the end of 2023, the group enpl oyed 635 people, and
the group's revenue for 2023 was EUR 466 mllion.
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