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Title Additional works in the construction contract in Estonia (tram line connecting Old Harbour and

On 14 June 2024, AS Merko Ehitus Eesti, part of AS Merko Ehitus group, and KMG
Infra QU signed an addendumto the design and construction contract with Tallinn
Urban Environnment and Public W rks Departnent for the additional works of the
construction of a tram line connecting the Tallinn dd Harbour with Rail
Baltic's U eniste passenger termnal.

As a result of additional works and adjustnment with the construction price
i ndex, the current value of the contract is approximately EUR 43 million, plus
val ue added tax. The schedul ed deadline of the works is as before, in February
2025.

About the conclusion of the original contract, AS Merko Ehitus published stock
exchange announcenent
(https://view news. eu. nasdag. coni vi ew?i d=blbedacf 1f 7aa227d2c8a5e1b3e00c06c& ang=
en) on 9 August 2022.

Under the agreenent, a newtramline will be built on a section of approximtely
2.5 kilonmetres, starting at the intersection of Kivisillal/Gonsiori streets up to
the Pdhja boulevard. In carrying out the works, AS Merko Ehitus Eesti is the
| eadi ng partner with a 50:50 ratio.

AS Merko Ehitus Eesti (merko.ee (https://nmerko.ee/en/)) is Estonian |eading
construction conpany, whi ch of fers construction services in general
construction, civil engineering and residential construction.

Additional information: M. Tiit Joosti, project director of AS Merko Ehitus
Eesti, phone +372 680 5105.
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AS Merko Ehitus (group.merko.ee (https://group.nmerko.ee/en/)) group conpanies
develop real estate and construct buildings and infrastructure. W <create a
better living environment and build the future. W operate in Estonia, Latvia,
Lithuania and Norway. As at the end of 2023, the group enpl oyed 635 people, and
the group's revenue for 2023 was EUR 466 million.
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