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Currency

Title Launch of the Oielehe residential project (Rae parish, Estonia)

QU Merko Kodud, part of AS Merko Ehitus group, has decided to launch the first
stage of QO elehe residential devel opnent project in Rae parish in Juri. The
devel opment project includes in total ten apartnent buildings with 121
apartnments and four terraced houses with 23 hones. The first stage includes two
apartment buildings with 22 apartnents, which are located at G e 2 and G e 4 and
will be conpleted in spring 2025.

The t wo- st or ey bui | di ngs of G el ehe hones (mer ko. ee/ oi el ehe
(https://merko. ee/oielehe/en/)) will have the energy class rating A and the size
of the apartnents wll range between 50-102 square neters and the price per
square neter starts from 3,200 euros. Each apartnment has a bal cony or terrace.
Car parking spaces are ready for the installation of electric car charging
points. The living environment includes a courtyard with lush greenery and
recreation and play areas.

QU Merko Kodud (nerko. ee/ kodud (https://merko.ee/en/kodud/)) is Estonia's best
known and nost reputable residential devel oper. To ensure the highest quality,
Mer ko manages all stages of apartment devel opnent: pl anni ng, design,
construction, sales and warranty service.

Additional information: M. Silver Véester, Real Estate Devel opnent Project
Manager of QU Merko Kodud, tel: +372 5665 3836.
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AS Merko Ehitus (group.merko.ee (https://group.nmerko.ee/en/)) group conpanies
develop real estate and construct buildings and infrastructure. W <create a
better living environment and build the future. W operate in Estonia, Latvia,
Lithuania and Norway. As at the end of 2022, the group enpl oyed 661 people, and
the group's revenue for 2022 was EUR 410 million.
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