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Currency

Title Construction contract in Latvia (student hotel in Riga)

On  August 27, 2024, SIA Merko B?ve, part of AS Merko Ehitus group, and SI A Duck
Slokas entered into a design-and-build construction contract of student hotel
"Duck Republik" located in R?ga, Slokas iela 51.

The contract includes design and construction of 3-storey building wth
addi tional underground floor, its territory and infrastructure. The hotel with
gross area of 7,680 nt will have fully furnished 210 roons for 249 students,
common roons with recreation area and gym

Value of the contract is approximately EUR 12.3 mllion, plus val ue added tax.
Construction works are scheduled to be conpleted in May 2026.

SIA Merko B?ve is a construction conpany in Latvia, which offers construction
services in gener al construction, civil engi neering and residential
constructi on.

Additional information: Board Menber of SIA Merko B?ve, M. J?nis Zilgne, e-
mai | : Janis. Zi | gme@rer kobuve. lv (mailto:Janis. Zi | gne@rer kobuve. | v).

Ur mas Sonel ar

Head of Fi nance

AS Merko Ehitus

+372 650 1250

ur mas. sonel ar @rer ko. ee (mailto: urmas. sonel ar @rer ko. ee)

AS Merko Ehitus (group.nerko.ee (https://group.nerko.ee/en/)) group conpanies
develop real estate and construct buildings and infrastructure. W create a
better living environment and build the future. W operate in Estonia, Latvia
and Lithuania. As at the end of 2023, the group enployed 635 people, and the
group's revenue for 2023 was EUR 466 million.
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