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Currency

Title Notice of adoption of resolution of shareholders of Nordecon AS without convening the

The Managenent Board of Nordecon AS (the "Conpany") (registry code 10099962,
address Toonpui estee 35, 10133 Tallinn) proposes to the sharehol ders to adopt
resol utions w thout convening the nmeeting in accordance with 8 299(1) of the
Conmercial Code in order to avoid gatherings during the COVID- 19 pandeni c.

The shareholders are invited to vote on the draft resol utions provi ded bel ow by

filling in the ballot available on the website of the Conpany www. nordecon.com
(http://wwv nordecon.con) and send the votes along with the docunments certifying
the right of representation, listed below, to the Managenent Board of the

Company no later than 9.00 (here and hereafter Estonian tine) on Thursday, 1
June 2021. For sending the ballot and the docunents certifying the right of
representation listed below, we ask to choose a nethod, which ensures the
arrival thereof by the above deadline. If a shareholder fails to notify by the
above deadline whether he/she votes against or in favour of the resolution, the
sharehol der shall be deened to have voted agai nst the resol ution

The list of shareholders entitled to vote on the adoption of the resolutions
will be fixed as at 7 days prior to the deadline set for voting, i.e. on 25 May
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2021 as at the end of the working day of the Nasdagq CSD Eesti settlenment system

As of the date of publication of this notice, the share capital of the Conpany
is divided into 32,375,483 shares w thout nomi nal value. Each share grants 1
(one) vote. The Conpany owns 846, 898 shares that do not grant to the Conpany any
shar ehol ders' rights.

No later than on 30 April 2021, the Managenent Board of the Company shal
publish on the website of the Conpany (http://ww.nordecon.com year2020/) a
summary of the 2020 econonic results.

The proposals of the Managenent Board, as approved by the Supervisory Council,
for the draft resolutions to be adopted are as foll ows:

1. Approval of the Conpany's annual report for 2020

To approve the Conpany's consolidated annual report for 2020 as subnmitted by the
managenent board

2. Allocation of profit

To distribute to the profit as follows: the consolidated net profit attributable
to the Conpany as the parent conpany of the consolidation group in the financia

year 2020 amounts to 2,466 thousand euros, the Conpany's retained profit from
previous periods anobunts to 12,077 thousand euros, and, thus, the tota

distributable profit as at 31 Decenber 2020 amobunted to 14,543 thousand euros.

To allocate 0.06 euros per share as the profit to be distributed to the
sharehol ders (dividend). No appropriations shall be made to the capital reserve
or other reserves provided for by the lawor the articles of association

Sharehol ders entitled to dividends include persons entered in the Conpany's
share register on 15 June 2021 as at the end of the working day of the
settlenent system The ex-date is 14 June 2021; as of this date a person who
acquired shares is not entitled to dividends for the 2020 financial year. No
di vidends shall be paid to the Conpany for own shares. The dividends will be
distributed to the sharehol ders on 29 Septenber 2021 at the | atest.

3. Election of auditor for the financial year 2021 and deciding on the
remuneration of the auditor

To elect the current audit firmof the group, KPMG Baltics QU, as the auditor of
the Conpany for the financial year 2021 and to pay for the services according to
the agreenent to be signed with the auditor

The sharehol ders have two options to cast their vote:

1. By sending during the voting period a digitally signed or signed on paper
and scanned voting ballot filled in by the voting sharehol der or his / her
aut hori sed representative to the e-nail address nordecon@ordecon. com
(mai | t o: nordecon@or decon. conj.
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2. By submitting or sending a filled voting ballot signed by hand by the voting
sharehol der or his / her authorised representative to the office of Nordecon
AS at Toonpui estee 35, 10149, Tallinn, so that it arrives no later than 31
May at 16:00. In the absence of technical neans, it is possible to fill in
and sign the voting ballot at the above address at the Conpany's office on
wor ki ng days between 9.00 and 16. 00.

In order to enable the identification of a shareholder, the voting ballot sent
by e-mail nust be digitally signed with a qualified e-signature in the neaning
of el DAS Regulation (in Estonia, for exanple, with an ID card, nobile ID or a
newer smart-1D account conforming to the qualified e?signature standard). Wen
sending a paper-signed and scanned voting ballot by e-mail or sending a
paper ?signed voting ballot by post, a copy of the personal data page (incl
docunent validity date) of the shareholder's or his / her representative's
identity docunment (e.g. passport or |IDcard) nust be enclosed to the voting
ballot. The shareholder's representative nust also forward a valid power of
attorney in Estonian or English in a formthat can be reproduced in witing. The
sharehol der may use a power of attorney form which is available on the website
of the Conpany www. nordecon.com (http://ww. nordecon. com

If the shareholder is a legal entity registered in a foreign country, please
forward an excerpt from an appropriate (business)regi ster where the | egal person
is registered, which identifies the individual's right to represent the
sharehol der (legal representation). Please |egalise the registration docunments
of a legal person, registered in a foreign country (with the exception of power
of attorney in sinple witten forn, or have them apostilled, if not provided
otherwise by an international treaty. If the excerpts froma register are in a
| anguage other than Estonian or English, translations to either Estonian or
English by a sworn translator or an official equated to a sworn transl ator nust
be provi ded.

The draft resolutions and docunents related thereto, the annual report for the
financial year 2020, the auditor's report, the proposal for distribution of
profit, and the report on the activities of the Supervisory Board in the

financi al year 2020, are avail abl e on t he website of the Conpany
www. nor decon. com (http://ww. nordecon.con) and the website of Nasdaq Baltic
st ock exchange nasdagbal ti c. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=zW.t M5Si hee8i v_WFwlz SPxww3mynXi Fl kY
HBt hD7G qMz pWRGF CO_8Ex| TOSQM FQL39UBEr 1VWRcs5- | q8s TMkSW/u- SCOt j PbdWozf 0=) .

Questions related to the resolutions and the adoption procedure nmay be submitted
to e-nmail address nordecon@ordecon. com (nailto: nordecon@ordecon.com until the
deadline given to the shareholders to present their position. The questions and
answer s will be di scl osed on the Conpany's website www nordecon.com
(http://ww. nordecon. con.

The resol utions adopted by shareholders shall be disclosed as a stock
announcenent and on the website of the Conpany no later than 1 June 2021. The
full mnutes will be nmade available after 7 days fromthe due date established
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for shareholders to submit their positions.

Andri Hobenagi

Nor decon AS

Head of Investor Relations

Tel : +372 6272 022

E-mai | : andri.hobemagi @ordecon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=5rr hzsm Ms1usi gi EGhpcHt shoi _HAt Bqwlg
| SHeapTI | Vf Y5Vl _-

_cUTYd Ki 0_GB88SLRn7JEl | ECuy_j hQYt BBnk2RnWI 90l i pw49PY2PgpM wQ7FImdVOyy3FLFLj | XqQ2
71 BdPnj 1J6hz QHgVAOT7t UpuSuxnmZV2yRXZ_ModFxq7LAnh5r 7BKTFZmAKEMH MB5T6wWg4FLXc FnoMey 3
PNhbxYl Zzd DM_NMYkbSgOOK8_zCTJC_H VAf DbnZzbeZC8j Cakl HAbdJP_cl LBZeor UYNWMpKJUUCkC
| Go50EZnr x1S7Ch3mvp8EN8S-

AU j j 6i 5abBxJr vkkW R8M7 N1WQnSUPwWh UgewBht Opx HwwOpB8f WB1(G P8OnKHbf nSepBRVMBRg TPNe
ptiaj z3auAABEYWIXEc45_xxZ9zr Xj - vEo2nzi JTO_8i Al SzJWA10r FTssZ4nN_VTQ4gOSTC -

WNO4f XS1oxf mEk6WWNMBC_N1MKBWFPNnTdwoj qDJAf udou-

SFCzzqE3ny XbFBk| 0eVWD43B1qAGTSei gYF3G z1r 5SFwxMknj M2xJr vi Zd1j 0gZVOOzuum WLXI aANCKO
szA6BUNLnnvd Q72FkDA LvyJRmg3k _oNXOYDWRWsaseJWH Byf M NWOFTN87f ydt VAD-

gXbi 6t Mo5PWRbYBwux2CEt KOTAAf dNOxvI Cd2FPJr UDmUl gOz CPwst Hhqy Wev TSCOr mhXYoo3t _okSs
XQOX3_7Xad4G_F7E49t m nHUPv1gr 9enZHx1xxch_AOy QUgw_zwQybWs1SqTdgJSf Cvks5vdWMKI nGNW
KAGzt he9_ Al 0g- ] @dzuk9- nw==)

www. nor decon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=4yW QVYXj ZmAEZHWM/aOz 0SWyWEUZZX0DycL
CNj j mexKf RLObHI7DvuFPWRBMApVMAGE1c 6 OACr zZ4 AEo6dXnDwOl 2sWYVBC Xi -

FCbBp154H 1hsSEOPf WHf j | kKz- dVpl KnTOBeTuf nr | t zBKZynf MaNy Al Pem

Mbf DhRt 0oj PHN8t sNO6I _Ynf kdBeko3cV2FUKt hBok3J_E Uhwsl 0b03cx0QLsCKO

wf uwl eo6v4yJ_gTBOck8gHwWI1v5As7xvIl Zn1750HGDCW nt r Ndt 6b3eyBut VSa2pi 4PgLVI | EA8] TOAh
k8CGFzR6Uf WILpVLEcJYKGgLH 8KKRaS! Kl z4xPf KsQ7P9f A3PssqgAkx YHpXi Jdgj OCgYk0JhL1xJOI N
nc BQTOHSXFUVKK 7NAI sf G r f TBIKI wwUt vRdJ40Br muj 9y8Ar cri AW | VoCKCoab_4zJuo29048sUa
PrLql DHknDYj xoTYuGh75nu- Hl el 50y8zi kPl 7P8696i Di SPM

ns8UABS5NnzHPIDWScr mdX63Hb6AVOIl Tgg2g4pPv0OOPt 0Q69M- CadpwBApnCor T-
NoCnAvRUINIhTGHAhb42PV6aTn62Zs Sr f nbf ThOvh5ghKWel 1NsUnK- j nPMInZEj oXp9JpoP4-

Cp6t ZdKYUaOVBNIy| Tl ELOZSFE- A=)

Finantsinspektsioon
http://iwww.fi.ee

Page 4/4



