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Nor decon AS (registry code 10099962, address Toonpui estee 35, 10149 Tallinn)
annual general neeting of shareholders was held on 23 May 2023 at 10.00 a.m in
the conference centre of Radisson Blu Hotel O Unpia, room Gamma (Liivalaia

33, 10118 Tallinn).

The sharehol ders of Nordecon AS nade the follow ng decisions according to the
proposed agenda:

Agenda item No. 1. Approval of the Conpany's annual report for 2022 and proposal
for the allocation of profit

RESCLUTI ON No. 1

To approve the Conpany's consolidated annual report for the 2022 financial year
as subnmitted by the nmanagenent board.

RESCLUTI ON No. 2

To distribute the profit of the Conpany as follows: the net loss attributable to
the owners of the Conpany for the 2022 financial year anmounts to 3,650 thousand
euros. The retained profit of previous periods anounts to 6,341 thousand euros.
To cover the net loss of the 2022 financial year on the account of the retained
profit of the previous periods. To |leave the retained profit of previous periods
in the remaining part undistributed and not pay dividends to the sharehol ders.
To not nake any appropriations to the |I|egal reserve or other reserves provided
for by the law or the articles of association. The retained profit anmounts to
2,691 thousand euros.

Agenda item No. 2. Election of auditor for the financial year 2023 and deci di ng
on the renuneration of the auditor

RESCLUTI ON No. 3
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To elect the current audit firmof the group, KPMG Baltics QU, as the auditor of
the Conpany for the financial year 2023 and to pay for the services according to
the agreenent to be signed with the auditor.

Agenda item No. 3. Extension of the authorisation of a supervisory board nenber
RESOLUTI ON No. 4

In relation to the expiration of the termof office of supervisory board nenber
Andri HObemagi on 24 May 2023, to extend the authorisation of Andri HObemégi for
the follow ng period prescribed by the articles of association, i.e. until 24
May 2028.

Agenda item No. 4. Renuneration of the nenbers of the supervisory board
RESOLUTI ON No. 5

To determine that as from 1l June 2023 the amount of the remuneration payable to
the chairman of the supervisory board is 9,500 euros per nonth, to the vice-
chairman of the supervisory board 3,200 euros per nonth and to the other
supervi sory board nenbers 1,300 euros per nonth.

At the annual general neeting of shareholders 17,804,311 ordinary shares
entitled to vote were represented, i.e. 54.99%of total ordinary shares
out st andi ng.

Nor decon (www. nor decon. com
(https://ww. gl obenewswi re. conf Tr acker ?dat a=kyXQrhkqVPuxbBOf t Mkkd4WoDxvLsLBwgFRV
H BcB4mA- - dt sKi S5j dQoci f | f 90wOxgKWaki Jt cB_f nHAbMBA==) ) is a group of
construction conpani es whose core business is construction project nanagenent
and gener al contracting in the buildings and infrastructures segnent.
Geographically the Goup operates in Estonia, Finland, Ukraine and Sweden. The
parent of the Group is Nordecon AS, a conpany registered and located in Tallinn,
Estonia. The consolidated revenue of the Group in 2022 was 323 million euros.
Currently Nordecon Goup enploys close to 580 people. Since 18 May 2006 the
company's shares have been quoted in the nain list of the Nasdaq Tallinn Stock
Exchange.

Andri Hobenagi

Nor decon AS

Head of Investor Relations

Tel : +372 6272 022

E-nmai |l : andri.hobemagi @ordecon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=XWZW OnOOCht f Kel 9ARcql t h8f si Jj DkUnhB3
7-CnOx pl g85L_zg3Bn8_L9znf HAEby 1L DU3FVUN-

PGCFFbW n81kFc7L2TYEXLT8z PBNhxwOVI eg8n_F3Sr auG0kj BgJ)

wWww. nor decon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=ky XQThkqVPuxbBOf t Mckd5Wsf HswKgwl y AAh
JRuFi f Cul xgh6K2i Qkl dDh_-56zrf O ANf d7Dt t xcPDUF8T6Xg==
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