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According to the conpany announcenent published by Nordecon AS on 06 April 2023

(https://view news. eu. nasdaq. com vi ew?i d=b9ec8a300036abf 949b1e5986594a6¢c2e&l ang=
en&src=listed), Nordecon AS started the nmerger of two 100% subsi diaries of the
group, Tariston AS and Kaurits OU. AS Tariston and Kaurits QU signed a merger
agreenent on 21 April 2023, the purpose of which was to inprove the interna

efficiency of the group and sinplify the managenent structure. According to the
merger agreenment, the nerging conpany was AS Tariston. As a result of the
merger, Kaurits QU ended and AS Tariston continues as the |egal successor of
Kaurits OU. The bal ance sheet date of the nmerger, fromwhich all transactions of
Kaurits QU are considered to have been made at the expense of AS Tariston, is
01 January 2023.

The nerger was entered in the Business Register on 07 July 2023 and the nerger
has been conpl et ed.

This transaction does not have any effect on Nordecon AS group consolidated
profit, assets or liabilities. Kaurits QU can not be deemed to be a significant
subsidiary for the purposes of the Nasdaq Tallinn Rules and Regul ati ons chapter
Requirenents for |ssuers.

Nor decon (www. nor decon. com (http://ww. nordecon.con)) is a group of construction
compani es whose core business is construction project nmanagenent and general
contracting in the buildings and infrastructures segnent. Geographically the
Goup operates in Estonia, Finland, Ukraine and Sweden. The parent of the G oup
is Nordecon AS, a conpany registered and located in Tallinn, Estonia. The
consolidated revenue of the Goup in 2022 was 323 nmillion euros. Currently
Nordecon G oup enploys close to 580 people. Since 18 May 2006 the conpany's
shares have been quoted in the main list of the Nasdaq Tallinn Stock Exchange.

Andri Hobemagi

Nor decon AS

Head of Investor Rel ations
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