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Currency

Title Information on the sale of subsidiary

At the 7 Novenber 2023 neeting of the supervisory board of Nordecon AS
(hereinafter the "Conpany"), it was decided that the Conpany's 52% nmjority
holding in QU Nordecon Betoon (hereinafter also the "Private Linited Conpany")
will be sold in full to the conpany that is controlled by the current mnority
sharehol ders. The closing of the sales transaction requires the approval of the
extraorinary general neeting of the shareholders of Nordecon AS which will be
held on 29 Novenber 2023. The anount to be paid for the share of Nordecon AS in
the Private Limted Conpany with a nominal value of 13,286 euros is 9,050,000

(nine mllion fifty thousand) euros and it is paid in one instalnment in return
for the share (DVP paynent). The difference between the share acquisition and
sale price is 8,219,233 euros which wll have an effect on the Conpany's
financial revenue in 2023.

Wth the transfer of the share of Nordecon Betoon OU bel onging to the Conpany,
the Nordecon group exits under profitable terns the market of subcontracting
services in the concrete works and focuses on its main services in the field of
general construction contracting and desi gn managenent.

The econonmic activity of OU Nordecon Betoon is concrete works and operating as a
contractor in the construction and technical design of buildings. The Conpany's
operations are primarily focused on the Estonian construction market, it also
operates on the Finnish construction market through its subsidiary Nobe Rakennus
Oy and on a project basis also on the Latvian and Lithuanian construction
mar ket .

The audited annual reports of QU Nordecon Betoon for 2022 and 2021 have been
attached to this announcenent. The sales revenue and net profit of the Company
for the previous three years were:
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| (in euros) [ 2020 [ 2021 [ 2022 [
T R S o m e +
| Sales revenue | 7,222,473 | 73,775,855 | 102,575, 491
oo oo R TS o m e +
| Net profit | 2,256,695 | 1,191,832 | 2,563,835
oo oo R TS o m e +

The sal es revenue of QU Nordecon Betoon according to the annual results of 2022
was 102,575,491 euros, constituting 28.4%of the consolidated (considering
i nterconpany revenue) sales revenue of Nordecon AS for 2022, which nmeans that
the transfer of the majority shareholding can be considered significant within
the nmeaning of the section "Requirenents for Issuers” in the Rules of Nasdaq
Tallinn Stock Exchange.

This transaction cannot be treated as a related party transaction within the
meani ng of the section "Requirenments for |Issuers" of the Rules of Nasdaqg Tallinn
Stock Exchange and the nenbers of the supervisory board and managenent board of
Nor decon AS are otherwi se not personally interested in the transaction

There have been no significant changes in the econonmic activity of QU Nordecon
Betoon in 2023 conpared to the previous period. The Private Linited Conpany has
no loan obligations as at 30 Septenber 2023. The minority sharehol ders of QU
Nor decon Bet oon are Miit Rd6nmusaar and OU Varavalvur with equal 24%
sharehol dings. The Private Linmted Conpany is not a party to any court and
arbitration proceedings which could have a significant effect on the Conpany's
economic activity. During the first nine nonths of 2023, QU Nordecon Betoon has
provided subcontracting services to Nordecon AS and other conpanies of the
consolidation group in the anmount of 6,367,862 euros and will continue the
provision of services under the valid contracts also after the closing of the
transacti on.

The managenment board of OU Nordecon Betoon has two nenbers - Mait R36nusaar
(chairman) and Priit Nigols. The nenbers of the supervisory board of the Private
Limted Conpany are Gerd Miller (chairnman), Maret Tambek, Andri Hobemégi, Priit
Luman and Andre Luman.

Nor decon (www. nordecon.con) is a group of construction conpani es whose core
business is construction project management and general contracting in the
buildings and infrastructures segnent. GCeographically the Goup operates in
Estonia, Finland, UWUkraine and Sweden. The parent of the Goup is Nordecon AS, a
conmpany registered and located in Tallinn, Estonia. The consolidated revenue of
the Goup in 2022 was 323 nillion euros. Currently Nordecon G oup enploys close
to 570 people. Since 18 May 2006 the conpany's shares have been quoted in the
main list of the Nasdaq Tallinn Stock Exchange.

Andri Hbbemagi
Nor decon AS
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Head of Investor Relations

Tel .: +372 627 2022

E-mai | : andri.hobemagi @ordecon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=dzUV76PRP2ZS8p4KdqdTyW2wz! VUt y2khxLP
s3Q9cYdgqAnRO7v04ay SZsEK7gf t d3GdZd5x| 61CKeZhoKYLr N2-

A Ul zNakl mHay W TcW7FCnDasW0kDw_K6Tt )

www. nor decon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=xi zMDzQ cDW2l 35S_AN2dayqTPbZzi kyYBqi Z
kbQ0Jf KLEi 4JDWEHct a5d7n11i 4BvSli f LBj 75a0EVon1g6l sw==)
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