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Company Nordecon AS

Type Company Release

Category Other corporate action

Disclosure time 16 Aug 2024 08:00:00 +0300
Currency

Title Construction contract (Uuskula spa hotel)

Nor decon AS and its subsidiary Enbach Ehitus QJ as joint bidders and
Loodusspaahotell QU have signed a general construction contract for the
construction of the Uuskila spa hotel in Alutaguse nunicipality. The nature spa
hotel, designed to blend into the natural environnent on the northern shore of
Lake Peipus, wll neet the quality requirenents for LEED environnental
certification at the gold level. The expected deadline for the construction
works is summer of 2026, with the contract valued at 28.3 mllion euros,
excl udi ng VAT.

Nordecon (www. nordecon.con) is a group of construction conpani es whose core
business is construction project nmanagenment and general contracting in the
buildings and infrastructures segnent. GCeographically the Goup operates in
Estonia, Ukraine and Sweden. The parent of the Goup is Nordecon AS, a conpany
registered and located in Tallinn, Estonia. The consolidated revenue of the
Goup in 2023 was 278 nillion euros. Currently Nordecon G oup enploys 430
peopl e. Since 18 May 2006 the conpany's shares have been quoted in the main |ist
of the Nasdaq Tallinn Stock Exchange.
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