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Title Audited annual report 2021 of AS Pro Kapital Grupp

The Supervisory Board of AS Pro Kapital G upp has approved the conpany's audited
annual report for 2021. Conpared to the unaudited interimreport published on

28 February, there are no differences in the financial statenents regarding the
financial results, but adjustnents have been nade to the inconme statenment and
correspondi ng cash flowitens due to the adjustnments related to derecognition of
t he bankrupt subsidiary. The effect of the derecognition of the subsidiary was a
total profit of 27.747 nmillion euros. The audited annual report shows the

foll owi ng changes conpared to the interimreport:

finance incone decreased by EUR 53.807 mllion;
fi nance expenses decreased by EUR 26.060 million;
* (Qther operating incone increased by EUR 27.747 mllion.

The result of discontinued operations was incorrectly reported to be higher by
1.142 million. The audited annual report shows the foll ow ng changes compared to
the interimreport:

* finance expenses increased by 1.142 mllion;
* | oss from discontinued operations decreased by 1.142 nillion.

In 2021, the turnover of the G oup's continuing operations was 43.1 nmillion
euros, which increased by 29.5 nillion euros conpared to the previous period.
The conpany's turnover fromthe sale of real estate depends on the tine of
conpl etion of the housing devel opnents, as the sales revenue is recogni zed at
the monent when a notarial sales contract is entered into and the prem ses are
handed over to the buyer. In 2021, the increase in sales revenue was primarily
af fected by the conpletion of the devel opnment of Ratsuri Houses and the
completion of the first buildings in Kalaranna Kvartal in Tallinn. The gross
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profit of the Group's continuing operations was 10.6 nillion euros, increasing
by 6.4 million euros. The Goup's operating profit from continuing operations
was 39.8 mllion euros, which was significantly affected by the effect of
derecognition of the subsidiary. The net profit for the period was 29.8 nillion
eur os.

AS Pro Kapital Gupp consolidated annual report 2021 is attached to the
announcenent and will be nade available on the conpany's website
htt ps://ww. prokapi tal.com en/financial s/

Angel i ka Annus

CFO

AS Pro Kapital G upp
Phone: +372 614 4920

pr okapi t al @r okapital.ee
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