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AS PRFoods (registry code 11560713, "PRFoods") announces that due to the
continuing pandenmic caused by COVID-19 and the extraordinary effects the
pandenic and the neasures inplenented to conbat the pandenic have had on the
economni ¢ environment, including on the econom c operations of PRFoods during the
pendi ng 2020/ 2021 fi nanci al year (i.e. the financial year 01.07.2020 -
30. 06. 2021), PRFoods deens necessary to reinforce its capital structure for the
purposes of ensuring a snoother and faster recovery fromthe negative inpacts
caused by COVID-19 in the upcom ng 2021/2022 financial year (i.e. financial year
01.07.2021 - 30.06.2022).

In connection with the above, PRFoods hereby inforns that, for the purposes of
inmproving its capital structure, PRFoods is planning an issue of subordi nated
convertible notes with the aggregate anount of up to 3,500,000. The subordinated
convertible notes may be issued in nultiple tranches and the first issue is
pl anned to be conducted in the 2(nd) quarter of 2021. Gven the nature of the
instrument and the regulatory requirenments relating thereto, the subordi nated
convertible not es are intended to be offered to Estonian and foreign
professional investors (within the neaning of Directive 2014/65/EU of the
European parlianent and of the Council) only. As such, applications for
participating in the issue may al so be subnmitted by the existing sharehol ders of
PRFoods eligible as qualified investors and interested in subscribing for the
notes, but none of the shareholders will have the pre-enptive subscription right
of the notes.

PRFoods is planning to issue up to 350 subordinated convertible notes with the
nom nal value and issue price of EUR 10,000 per note, and with maturity date of
1 Septenmber 2025 and interest rate of 7%per calendar year. The paynent
obligations of PRFoods arising fromthe subordinated convertible notes will be
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subordinated to other wunsubordinated paynent obligations thereof, wherefore
limted early redenption rights would apply to the subordinated convertible
notes. The conversion of the subordinated convertible notes into shares of
PRFoods may be requested at the fixed conversion price to be deternmined in the
note terns twice per calendar year prior to designated dates (1 April and 1
Cctober). The subordinated convertible notes may be |isted on Nasdaq Tallinn
St ock Exchange or on the alternative market First North Tallinn

In addition, PRFoods hereby inforns that it is planning a tap-issue of notes

bearing | SIN code EE3300001577 (the "Secured Notes"), issued under the Ternms and
Conditions of Secured Note |ssue of PRFoods dated 14 January 2020 (as anended on
25 February 2020), in the amunt of up to EUR 1,000,000, whereunder PRFoods
plans to issue up to 10,000 Secured Notes with the nom nal value of EUR 100 per
Secured Note, maturity date of 22 January 2025, early redenption rights and
fixed interest rate of 6.25% per calendar year. |In accordance with the Terns,
the Secured Notes shall be secured by the follow ng collateral

i. nortgage over the inmovable owned by Heinon Kala OU (registry code
10377013) (with registry nunber 1586334 in the land register and | ocated
at Karsa, Suure-Rootsi village, Saareraa, Estonia)

ii. commercial pledge on the i mobvabl e assets of Heinon Kala QU

iii. nmortgage over the real estate property owned by Hei non Kala Oy (Finnish
registry code 0426956) (with property identification nunber 109-573-14-1
and located at Kuittila, Finland); and

iv. pledges on 100% of shares in PRFoods' subsidiaries Heinon Kala Oy and
Overumans Fisk AB (Swedish registry code 5565272977);

v. pl edge on 85% of shares in PRFoods' subsidiary JRJ] & PRF LIMTED (Scottish
regi stry code SC567615).

The tap-issue of Secured Notes is planned to be conducted in the 2(nd) quarter
of 2021 by way of a targeted offer addressed to the PRFoods' sharehol der Anber
Trust Il S.C Ato facilitate the refinancing of the investnent |oan granted to
PRFoods by the referred sharehol der in connection with the maturity of the

rel evant loan. By issuing the Secured Notes under the tap-issue, PRFoods will
nmeet the maxi num i ssue amount all owed under the Terns.

As at this date, no final resolutions wth respect to the issue of the
subordi nated convertible notes or the tap-issue of Secured Notes have been
adopted. Anmpong others, the nmanaging bodies of PRFoods have not yet deterni ned
the exact ternms and conditions for the subscription of the subordinated
convertible notes or the Secured Notes, as well as the issue price of the
Secured Notes. Upon the adoption of the relevant resolutions by the managi ng
bodies of PRFoods, PRFoods wll publish the terns and conditions for the
subscription of the subordinated convertible notes or the Secured Notes, and the
i ssue price of the Secured Notes by separate announcenents.

PRFoods is advised by Advokaadi biiroo COBALT QU on |egal aspects and by Redgate
Capital AS on financial matters in the process of issue of the subordinated
convertible notes and the tap-issue of Secured Notes.
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| mportant information:

This announcenent is not to be construed as an offer or solicitation for the
purchase of the Notes, nor shall the sale or offer of the Notes take place in
any jurisdiction where such offer, invitation or sale would be unlawful w thout
the exception or qualification of law, prior to the registration of the
pr ospect us.

The information contained in this notice is not intended to be published,
distributed or transmitted, in whole or in part, directly or indirectly, in the
United States, Australia, Canada, Hong Kong, Japan, New Zeal and, Singapore,
South Africa, or in any other country or circunmstance where publication, sharing
or transm ssion would be unl awf ul .

Addi tional information:

I ndrek Kasel a

AS PRFoods

Menber of the managenent board

+372 452 1470

i nvest or @r f oods. ee (https://ww. gl obenewswi re. cont Tr acker ?dat a=0OLI El bNG-
vJXaXcdOr FUZz-

tJ4n27dl 9vYYHXHf r 72g01uo6dMAhhZd12Vs 1O0TPy UlAGWGCF) YX8py GWLCr t JhgLQZUQ Eh3dnvf 3
- COOwz M wsqf M2BaS9BNUK5gRZNZj TgmdVv8_J_r AQEA H8Hci Ut e8i Dw- MAAC3I GV2NYH-

9i vGPHZNMyxhgDP908peyeRPLDzKVhDYPJInr d7KaX_YTxY(q222Tr net 4ssz2puXyG07t QCnf YkBzpFCHI
Pqt SQALdI VntQl 7nj d5pGrNoyi G Msh-

GywpV6bCiacj bt | vO2CGpf vgDLCGgea8i 6nY7@anUYT71ppa2KOUURAK] 4W JHVePf t Xy LRbPpxk TNx GQ
pzwkuT2ECkB4t Co8f 1d2Kpl EgsLXh1h-

(BAgB6bDNXBLUt aKXt OxSK1ValX2As GbSNmRxnZsz4sj 6i cONPgXf 4ANdoVHp_Tal CpKcd8U-
eM/kDTVSMF599HVXCnKk =)

www. pr f oods. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=f u8u6xCLq9PI xxpi mwm bu5j zi sM88z1d 1
Vit UUImMI1Rj kf uXCt OQ Hv9xJl j sFKMAI cswBwIwivhi wHf Za- sS6EOME G-

a0EKf 3j x9xZeJUWDnwEKz AN _i gCXf Gsapt ZNI 3MAk583k PmYUZKGNKy GUQUWLGcZTn8MzqnGh7LCcd
TpxVMBR8obhaMD94TN ycElsDbYr g3Kgp4t 4Cy KCH2CCEpNdf 1sPi D9gZSvuqgsxHEwgi YuCKOi g2r j Bj
O hnW j ASY9COFUr ne Tl A_f X1oG | wOj 98Ai FC7_JbswdOdEMBeCl 0A- MQTabChwQBr r VE-

FaxduH FNNKChw4V9b_DbTi Tj | KRY- - 6Di geRrkPhXSj Zg2LYR- 27 TFJ4uRnpj | c9qTQC5ul dH_Cf pQpL
Ohd3vABOD_VuUxbt esC6PGE=)
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