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THI'S NOTICE |'S NOT | NTENDED FOR PUBLI CATI ON, ALLOCATI ON OR TRANSM SSI ON, | N PART
OR WHCOLLY, DI RECTLY OR I NDI RECTLY, I N THE UNI TED STATES, AUSTRALI A, CANADA, HONG
KONG, JAPAN, NEW ZEALAND, SI NGAPORE, SOQUTH AFRI CA, OR ELSEWHERE THE DI SCLOSURE
OR TRANSM SSI ON OF THI S | NFORVATI ON | S NOT ALLOWED.

By a conpany announcenent dated 04.06.2021, AS PRFoods (hereinafter "PRFoods")
informed investors that it was conducting an issue of subordinated convertible
notes, whereunder PRFoods is to issue up to 350 subordi nated converti bl e notes,
with the maxi nrum aggregate nom nal value of up to EUR 3,500,000, nom nal val ue
of EUR 10,000 per subordinated convertible note, interest rate of 7% per

annum and nmaturity date on 01.10.2025 (hereinafter the "Convertible Notes").

The subscription period for the Convertible Notes ended on 14.06.2021. In course
of the private placenment, investors subscribed for 237 Convertible Notes, with
the aggregate nom nal value of EUR 2,370,000, i.e. for approximately 67% of the
maxi mum volunme of the placement. As a result of the placenent, PRFoods deci ded
to allocate to investors a total of 237 Convertible Notes, with the aggregate
nom nal val ue of EUR 2,370,000. PRFoods intends to issue the Convertible Notes
which were allocated to investors by the placenent on or around 22.06. 2021,
after the paynent of the subscription price for the Convertible Notes by the
i nvest ors.

PRFoods hereby inforns that anong other investors also the sharehol ders of
PRFoods Anber Trust Il S.C A, SICAR (hereinafter "Anber Trust"), KIK Fund
SICAV-SIF (hereinafter "KJK") and Lindermann, Birnbaum & Kasel a QU (hereinafter
"LBK Q') subnmitted subscription undertakings in course of the placenent by
subscribing for a total of 217 Convertible Notes w th the aggregate nom nal
value of EUR 2,170,000. The sharehol ders subscribed for the Convertible Notes
under uniformterns and conditions applicable with respect to all investors
having participated in the private placenent of the Convertible Notes. As a
result of the subscription, PRFoods allocated to its sharehol der Anber Trust
171 Convertible Notes with the aggregate noninal value of 1,710,000 EUR which
issue price will be paid by Anber Trust by way of set-off of its claimarising
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from the EUR 1, 000,000 | oan agreenent entered into with PRFoods on 01.03. 2021

and partial set-off of its claim arising fromthe EUR 1,500,000 | oan agreenent
dated 14.07.2017. 36 and 10 Convertible Notes with respective aggregate noni na

val ue of EUR 360,000 and EUR 100,000 were all ocated by PRFoods to KJK and LBK QU
respectively, the issue price of which will be paid by the referred sharehol ders
by way of cash paynment in accordance with the terns and conditions of the Notes
dated 24.05.2021 and final terns dated 04.06.2021

In addition, PRFoods infornmed investors by a conpany announcenent dated
07.05.2021 (as corrected by the correction announcenent dated 18.05.2021) that
it was planning a tap-issue of notes bearing |SIN code EE3300001577 (the
"Secured Notes"), issued under the Terns and Conditions of Secured Note I|ssue of
PRFoods dated 14.01.2020 (as anended on 25.02.2020), in the ambunt of up to EUR
1, 000, 000.

In accordance with the resolutions of the supervisory board of PRFoods dated
14. 05. 201, the nmanagenent board of PRFoods decided, under its resolutions dated
10. 06. 2021, to conduct a targeted placenment of Secured Notes to its sharehol der
Anber Trust. The subscription period for the Secured Notes ended on 14.06. 2021

and, as a result thereof, Anber Trust subscribed to all of the 10,000 Secured
Not es of fered under the targeted private placenent with the nomi nal value of EUR
100 per Secured Note, maturity date of 22.01.2025, early redenption rights and
fixed interest rate of 6.25%per calendar year. Oher than as brought out
herein, the material terns and conditions of the Secured Notes are as described
in the conpany announcenent dated 07.05.2021 (as corrected by the correction
announcenent dated 18.05.2021). The subscription price for the Secured Notes -
designated to be EUR 100. 25 per Secured Note by the nmanagenent of PRFoods - will

be fully paid by Anber Trust prior to the issue of the Secured Notes by way of
setting off the respective issue price against the claim of outstanding
principal and part of the interest wunder the EUR 1,500,000 |oan agreenent
entered into with PRFoods on 14.07.2017

As in accordance wth the securities market act, Amber Trust and KJK have a
qualified holding in PRFoods and LBK OU constitutes a conpany connected with
Indrek Kasela, the subscription by Anber Trust, KIK and LBK QU to the
Convertible Notes, the subscription by Anmber Trust to the Secured Notes, and the
resulting issue of the notes thereto, as well as the described transactions of
set-off qualify as transactions entered into with persons connected to the issue
under the rules "Requirenments for Issuers” of Nasdaq Tallinn Stock Exchange.

PRFoods is advised by Advokaadi biiroo COBALT QU on |egal aspects and by Redgate
Capital AS on financial matters relating to the private placenent and issue of
t he Not es.

I mportant information
This announcenment is not to be construed as an offer or solicitation for the

purchase of the Notes, nor shall the sale or offer of the Notes take place in
any jurisdiction where such offer, invitation or sale would be unlawful without

Finantsinspektsioon
http://iwww.fi.ee

Page 2/3



the exception or qualification of law, prior to the registration of the
pr ospect us.

The information contained in this notice is not intended to be published,
distributed or transmtted, in whole or in part, directly or indirectly, in the
United States, Australia, Canada, Hong Kong, Japan, New Zeal and, Si ngapore,
South Africa, or in any other country or circunstance where publication, sharing
or transm ssion would be unl awful .

Addi ti onal informtion:

I ndrek Kasel a

AS PRFoods

Menber of the Managenent Board

+372 452 1470

i nvest or @rfoods. ee (https://ww. gl obenewswi re. conl Tr acker ?dat a=0LI El bNG
vJXaXcdOr FUzZz-

tJ4n27dl 9vYYHXHf r 7zg01luo6dMAhhZd12Vs 1O0TPy UlAGOWGEEF) YX8py GWLCrt JhgLQZUQ Eh3dnvf 3
- COOwz M ws qf M2BaS9BNUK5gRZNZj TgmdVv8_J_r AQEA H8Hci Ut e8i Dw- MAAC3I GV2NYH-

9i vGPHZNxhqDP908peyeRPLDz KVhDYPJnT d7KaX_ YTxYq222Tr net 4ssz2puXy 7t QCnf YkBzpFGH
Pgt SQALdI VhtQql 7nj d5pGvNoyi G&f Msh-

GywpV6bCAcj bt | v92Gpf vgDLGgea8i 6nY7BanUYT71ppa2QKOUURAK] 4W JHVePf t Xy LRoPpxk TNx GQ
pzwkuT2ECKkB4t Co8f 1d2Kpl EgsLXh1h-

(BAgBEbDNXBLuUt akKXt OxSK1ValX2As G5SNmRxnZsz4sj 6i cONPgXf 4NAoVHp_Tal OpKcd8U-
eM/kDTVSMF599HVXCnKk =)

www. pr f oods. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=f u8u6xCLQ9PI xxpi mwm bu5j zi sM38z1d 1
Vt UUIMI1R) kf uXCt OQ Hv9xJl j sFKMAI cswBwIwivhi wiHf Za- s6EOMEG-

a0EKf 3] x9xZeJUWDnwEKz AN_i gCXf Gsapt ZNI 3MAk 583k PmYUZKGNKy GUQUwWLGcZTn8MzqnGh7LCcd
TpxVMBR8obhaMD94 TN ycE1sDbYr g3Kgp4t 4Cy KCH2CCEpNdf 1sPi D9gZSvuqgsxHEWGi YuCKOi g2r | Bj
O hnW j ASY9OFUr nzTl A f X1oG | wOj 98Ai FC7_JbswdOdEMBed 0A- MQTabChwBr r VE-

FgxduH FNNKChw4V9b_bTi Tj | KRY- - 6Di geRnkPhXSj Zg2LYR- 27TFJ4uRnpj | c9qTQC5ul dH_Cf pQoL
OQbd3vABOD Vulxbt es5PGYE=)
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