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PRFoods' unaudited prelimnary consolidated turnover in the 2(nd) quarter of the
financial vyear of 2021/2022 amounted to 14.90 million euros, a decrease by
12.5% conpared to the sanme period a year ago (2Q 2020/2021: 17.03 nmillion
euros), including sales decrease in of fresh fish and fillets' product by 38.4%
and in other fish products by 10.1% The sales of snoked products increased by
4,4% conpared to the second quarter of the previous year. Conpared to the
previous quarter i.e. the 1(th) quarter of the current financial year, the sales
increased by 3.50% (1Q 2021/2022: 14.40 million euros), wth whol esal e sectors
declining by 29.7% whereas sales in retail sector and HoReCa sector increased
by 6.7 and 12. 2% respectively.

I ndrek Kasel a, CEO, PRFoods:

?2nd quarter and 6 nonths sales were nostly affected by closing of Kokkola
factory and related reduction of fresh fish sales in Finland both in retail and
whol esale. Fresh fish sale is big in volunme, but |low margin. Fresh fish trading
and processing, largely salnon , will nove to Estonia from begi nning of 2022 and
we wll ca 3 mllion annual savings in Finland related to elimination of costs
here. During the closing of the plant, the sale of salnon was reduced across the
group tenporarily. As stated before, the closing of factory wll result in ca
10 mllion reduction of sales of salnon in Finalnd, but this will be conpensated
by sale of own fish and restart of salnon trading in Baltic states. Sal non
trading and whol esale has been loss making in Finland due to the inefficient
production and this decision was nade already at the end of last financial year
In future, we will concentrate on sale of own farmed fish, whereas in our farned
fish gross margin has been historically ca 30%vs 3-5%in traded fish. Fresh
sal nmon tradi ng and processing will continue in Estonia from 2022 in our Saarenaa
factory. Fresh fish sales in Baltics has traditionally been profitable and
supports our product portfolio. It 1is positive to see that our Value Added
Products keep growi ng, |ike snmoked fish, both in @ and half year basis. W have
achieved profitability in our Estonian and Finnish factories since Cctober, as
we have refocussed again on VAP. Due to the closing of Kokkola we have one-off
expenses in Novenber and Decenber, that will affect @ results.
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Conpared to | ast year, we see rapid recovery of HoReCa in 2022. At the sane tine
we are nore careful to re-enter these nmarkets due to low profitability and
instability. At the end of 2021 we saw increase in COGS and sales prices and
significant price increases have been confirmed for 2022. Mst likely we will
see continous price increases throughout 2022, which is caused by recovered
demand and cost increases. In short it is clear that processing industries have
been losers in corona crisis and fish farners have been w nners. This we see
also in our group, where fish farmng is posting record results while
processing due to private |label size of the market in Finland, has been
| ossmaki ng t hr oughout cor ona like alnmpbst all other Finnish processing
i ndustries. Therefore we focus only on fish farm ng and processing industry wll
pl ay supportive role of our own farnms."

In the second quarter of the financial vyear, the sales increased in snoked
products groups conpared to the second quarter of the previous financial year as
well as to conpare the 6 nonths of previous financial year. The sal es of snoked
product s t hat accounted nmore than half of the total sales 55.64%(2Q
2020/ 2021: 46.63% increased by 4.4% over the financial years.The sales of tresh
fish and fillets product group that formed 22.82% of the product portfolio (2Q
2020/ 2021: 32.41% sales decreased by 38.4%conpared to the second quarter of
the previous financial year.

oo e e e e e e e e ee oo F R F R R TS +
| Turnover by product groups, mn EUR| 2Q 21/22|2Q 20/ 21| Change, EUR| Change, %
oo e e e e e e e e ee oo F R F R R TS +
| Fresh fish and fillets | 3. 40 | 5.52 |[-2.12 |-38.4% |
oo e e e e e e e e ee oo F R F R R TS +
| Smoked products | 8.29 | 7. 94 | 0.35 | 4. 4% |
oo e e e e e e e e ee oo F R F R R TS +
| & her fish products | 3.21 | 3. 57 | -0.36 [-10.1% |
oo e e e e e e e e ee oo F R F R R TS +
| & her revenue | 0. 00 | 0. 00 | 0. 00 | -100.0% |
oo e e e e e e e e ee oo F R F R R TS +
| Tot al | 14. 90 | 17. 03 [-2.13 [-12.5% |
oo e e e e e e e e ee oo F R F R R TS +
o m e e e e e e e e e e e e e e e e Fomm e e e - - Fomm e e e - - F TS Fomm e o +
| Turnover by product groups, mn EUR| 6m 21/ 22| 6m 20/ 21| Change, EUR| Change, %
o m e e e e e e e e e e e e e e e e Fomm e e e - - Fomm e e e - - F TS Fomm e o +
| Fresh fish and fillets | 8. 75 | 9. 63 | -0.88 |-9.1% |
o m e e e e e e e e e e e e e e e e Fomm e e e - - Fomm e e e - - F TS Fomm e o +
| Sroked products | 15. 44 | 14. 24 | 1. 20 | 8. 4% |
o m e e e e e e e e e e e e e e e e Fomm e e e - - Fomm e e e - - F TS Fomm e o +
| & her fish products | 5. 11 | 5.89 |-0.78 [-13.2% |
o m e e e e e e e e e e e e e e e e Fomm e e e - - Fomm e e e - - F TS Fomm e o +
| & her revenue | 0. 00 | 0.01 |-0.01 | -60.0% |
o m e e e e e e e e e e e e e e e e Fomm e e e - - Fomm e e e - - F TS Fomm e o +
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| Tot al [29.30 |29.77 |-0.47 [-1.6% |

By custoner groups the sales declined in retail chains by 25.8% and whol esal e
sector 20.0% in HoReCa sectors the increase was 16.9% respectively. The share
of retail chains' sales of the financial year's total sales was ca 48.12%
HoReCa and whol esal e accounted for 22.29% and 18.5% respectively. In the second
quarter of the previous financial vyear the custonmer groups accounted for
56. 71% 16. 7% and 20. 26% r especti vely.

e 'Crrreeaeees ommanenn ommanenn Fommemeeaas I +
| Turnover by client groups. mn EUR 2Q 21/ 22| 2Q 20/ 21| Change. EUR] Change. %
e 'Crrreeaeees ommanenn ommanenn Fommemeeaas I +
| Retail chains [ 7.17| 9. 66| -2.49| -25.8%
e 'Crrreeaeees ommanenn ommanenn Fommemeeaas I +
| Whol esal e [ 2. 76| 3. 45| -0. 69| -20.0%
e 'Crrreeaeees ommanenn ommanenn Fommemeeaas I +
| HoReCa [ 3. 32| 2. 84| 0. 48| 16. 9%
e 'Crrreeaeees ommanenn ommanenn Fommemeeaas I +
| & her revenue [ 1. 65| 1. 08| 0. 57| 52. 8%
I 'Crrreeeeees ommaaenn ommaaenn I I +
| Tot al [ 14. 90| 17. 03| -2.13| -12. 5%
I 'Crrreeeeees ommaaenn ommaaenn I I +
o m e e e e e e e e e e e e e e aoo o Hom e e oo - Hom e e oo - [ TS Fomm e - +
| Turnover by client groups. mn EUR 6m 21/ 22| 6m 20/ 21| Change. EUR] Change. %
o m e e e e e e e e e e e e e e aoo o Hom e e oo - Hom e e oo - [ TS Fomm e - +
| Retail chains [ 13. 89| 17. 08| -3.19] -18.7%
o m e e e e e e e e e e e e e e aoo o Hom e e oo - Hom e e oo - [ TS Fomm e - +
| Whol esal e [ 6. 70| 5. 33| 1. 37| 25. 7%
o m e e e e e e e e e e e e e e aoo o Hom e e oo - Hom e e oo - [ TS Fomm e - +
| HoReCa [ 6. 26| 5. 87| 0. 39| 6. 6%
o m e e e e e e e e e e e e e e aoo o Hom e e oo - Hom e e oo - [ TS Fomm e - +
| & her revenue | 2. 45| 1. 49| 0. 96| 64. 4%
o m e e e e e e e e e e e e e e aoo o Hom e e oo - Hom e e oo - [ TS Fomm e - +
| Tot al [ 29. 30| 29. 77| -0. 47| -1. 6%
o m e e e e e e e e e e e e e e oo Fomm e e e - - Fomm e e e - - F TS Fomm e o +

The three largest markets had an aggregated turnover of 11.81 million euros
accounting for 79.2%of total sales in the 2(nd) quarter of the financial year
compared to the sales of 14.81 million euros and the share of 86.9%in the sane
period a year ago. The sales to Latvia continue to account for the | argest share
of sales to other countries.

| Turnover by countries. mn EUR 2Q 21/ 22| 2Q 20/ 21| Change. EUR] Change. %
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| Fi nl and | 7. 39| 11. 00| -3.61] -32.8%
o mm e e e e e e e e e m oo oo Hom e e oo - Hom e e oo - [ S Fomm e - +
| Geat Britain | 3. 26| 2. 73] 0. 53] 19. 4%
o mm e e e e e e e e e m oo oo Hom e e oo - Hom e e oo - [ S Fomm e - +
| Est oni a | 1.16]| 1. 08| 0. 08| 7.4%
o e e e e e e e e e e e mo oo oo Hom e o - - Hom e o - - [ TS Fomm e - - +
| Lat vi a | 0. 10] 0. 74| - 0. 64| -86. 5%
o e e e e e e e e e e e mo oo oo Hom e o - - Hom e o - - [ TS Fomm e - - +
| X her countries | 2. 99| 1. 48| 1.51] 102. 0%
o e e e e e e e e e e e mo oo oo Hom e o - - Hom e o - - [ TS Fomm e - - +
| Tot al | 14. 90| 17. 03] -2.13] -12.5%
o e e e e e e e e e e e mo oo oo Hom e o - - Hom e o - - [ TS Fomm e - - +
i F F R R +
| Turnover by countries. mn EUR 6m 21/ 22| 6m 20/ 21| Change. EUR| Change. %
i F F R R +
| Fi nl and | 16. 81| 18. 83| -2.02| -10. 7%
i F F R R +
| Geat Britain | 5. 90| 4. 74| 1. 16| 24. 5%
o F R F R R TS +
| Estoni a | 2. 36| 2. 48| -0.12| -4.8%
o F R F R R TS +
| Latvi a | 0. 15| 1. 26| -1.11] -88. 1%
o F R F R R TS +
| & her countries | 4. 08| 2. 46| 1. 62| 65. 9%
o F R F R R TS +
| Tot al | 29. 30| 29. 77| -0. 47| -1. 6%
o F R F R R TS +

I ndrek Kasel a

AS PRFoods

Menber of the Managenent Board
Phone: +372 452 1470

i nvest or @r f oods. ee

www. pr f oods. ee
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