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Currency

Title Notice of Convening Annual General Meeting of Shareholders of AS PRFoods

Noti ce of Conveni ng Annual General Meeting of Sharehol ders of as PRFoods

AS PRFoods (registry code 11560713; location Tallinn, Republic of Estonia),
hereby announces the annual general neeting of shareholders. This neeting wll
be held on the 5(th) of Decenber, 2022 at 12:00 address Peetri Str. 12, Tallinn
10411 , Il floor.

The list of shareholders entitled to vote at the annual general neeting will be
determ ned seven days before the neeting, i.e. 28th of Novenber 2022 as at the
end of working day of the settlenent systemof the registrar of the Estonian
regi ster of Securities.At the nonent of issuing this notice, the share capital
of AS PRFoods is 7 736 572 euros. AS PRFoods has 38 682 860 ordi nary shares,
each share shall grant 1 vote at the annual general neeting.

Regi stration to attend the annual general neeting will start at the location of
the neeting on the day of the neeting, i.e. on the 5(th) of Decenber 2022 at
11: 30 AM and will finish at 11:55 AM

In order to register, shareholders are asked to bring the follow ng docunments:
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* Sharehol ders who are private individuals nust bring a passport or
governnent-i ssued identity card. A representative of a sharehol der nust also
submit a witten power of attorney.

* Representatives of shareholders that are legal entities must bring an
extract fromthe respective register where the legal entity is registered
which confirnms the authority of the legal entity's representative to
represent the legal entity (representation by virtue of law); and
representative's passport or government-issued identity card. If the |lega
entity is represented by a person who is not the legal representative of the
legal entity, a witten power of attorney is also required. The docunents of
a sharehol der | ocated abroad shall be legalized or certified with an
apostille, unless a relevant international agreenent stipulates otherw se.
AS PRFoods nmay regi ster a sharehol der | ocated abroad as a participant in the
annual general neeting also in case the notarized power of attorney issued
to the representative contains all required data about the legal entity and
its' representative and such power of attorney is valid in Estonia.

Prior to the annual general neeting, a shareholder may notify AS PRFoods of the
appoi ntment of a representative or revoke authorisation of a given
representative by sending a digitally signed notice to AS PRFoods by e-nmil

to investor @rfoods. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=BdKlcl 1xUgkPNuuRmoLI dOcYk76QUVC3FYza
8SQOPqT7KCAr de- Xdssf TAGIOMBVRV34t Npt ei XXgl yIJRG3- GF4BJ3wBnzFQTIs7ql X6xnhE=) or by
delivering the respective docunent(s) personally on business days from 10: 00 AM
to 16:00 PM at the location of the Conpany at address Saare county, Saarenmma
pari sh, Suure-Rootsi village, Karsa, Estonia by 2nd of Decenber, 2022

Shar ehol der may use the form of power of attorney and the formfor revoking

aut hori sation that are available at website of AS PRFoods www. prfoods. ee
(https://ww. gl obenewswi re. conf Tr acker ?dat a=\WZpDt AUMut oHkzNohj qok LFnPNbQUXnle _zx
35K | h@Q j 4d5K- Y3nEoEoYh0JyRpk Egn8KTe TOWULINUTON8UaA==) .

According to the decision of the supervisory board of AS PRFoods, the agenda of
the annual general neeting along with the proposal of the supervisory board to
the sharehol ders is as foll ows:

1. Approval of the annual report of AS PRFoods for the financial year of

2021/ 2022

The proposal of the Supervisory Board of AS PRFoods is to approve the annua
report of AS PRFoods for the financial year of 2021/2022

2. Decision to cover the |loss of AS PRFoods for the financial year 2021/2022
The proposal of the Supervisory Board of AS PRFoods:

(a) to confirmthe loss for the financial year 2021/2022 in the anmount of

8 143 000 euros;

(b) to cover the loss in the anbunt of 8 143 000 euros from share prem um

3. Appointment of the auditor for the financial year 2022/2023 and determ nation
of the auditor's fee

The Supervisory Board of AS PRFoods proposes to approve the audit conpany KPMG
Baltics QU (registry code 10096082) as the auditor of AS PRFoods for the
financial year 2022/2023 and to pay the audit conpany for the audit in
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accordance with the agreenent to be entered into with KPMG Baltics QU

4. Determ ning the nunber of new Supervisory Board nmenbers of AS PRFoods

The Supervisory Board of AS PRFoods proposes to el ect new supervisory board with
five menbers.

5. Election of the nenbers of the Supervisory Board nenbers of AS PRFoods

The Supervisory Board of AS PRFoods proposes the general neeting of sharehol ders
the foll ow ng:

5.1. To elect Aavo Kokk (identity code 36410042742) as a nmenber of the

supervi sory board for a three-year termwith the starting date of authorization
12.12.2022 and with the current nonthly renuneration of 500 EUR gross.

5.2. To elect Harvey Sawi kin (date of birth 16.02.1960) as a nenber of the
supervi sory board for a three-year termwith the starting date of authorization
12.12. 2022.

5.3. To elect Jaakko Karo (date of birth 24.01.1962) as a nenber of the

supervi sory board for a three-year termwith the starting date of authorization
12.12.2022 and with the current nmonthly renmunerati on of 500 EUR gross

5.4. To elect Kuldar Leis (identity code 36805296534) as a nenber of the
supervi sory board for a three-year termwith the starting date of authorization
12.12. 2022 and with the current nonthly renuneration of 750 EUR gross.

5.5. To elect Lauri Kustaa Aima (Finnish identity code 061271-081F) as a nenber
of the supervisory board for a three-year termwith the starting date of

aut hori zation 12.12.2022 and with the current nonthly renmuneration of 1000 EUR
gr oss.

Al'l docunents relating to annual general neeting of sharehol ders, draft
resol uti ons and ot her docunents of the general neeting are made avail able at the
website of AS PRFoods www. prfoods. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=\WZpDt AUMut oHkz Nohj qokEbCqi 4VFD701 TQL
ES9uCvYj 3ct WIDS] S-

LkqU6t DMVor Bt gky 24k QX7Ej RMP4AD4i QHOawFFbNU1W 77KLP7nKZd2wo6j 5Bf 6npK7eK1hr wwX7RBZZt
swoghuZnmeQpn85g==) fromthe 11(th) of Novenber 2022 and on busi ness days from
10: 00 AMto 16: 00 PM at the location of the Conpany at Saare county, Saarenaa
pari sh, Suure-Rootsi village, Karsa. lInquiries regarding the agenda of the
annual general neeting of sharehol ders can be sent to the e-nmil address

i nvest or @rfoods. ee (mailto:investor@rfoods.ee). A shareholder has the right to
receive informati on about the activities of AS PRFoods fromthe nanagenent board
at the general neeting. However, the managenent board may refuse to disclose the
information if there are sufficient grounds to presune that the disclosure may
adversely affect the interests of the conpany. If the managenment board refuses
to disclose the information, the sharehol der nay conpel the general neeting to
deci de on the | awful ness of the shareholder's request or file within two weeks a
petition to a court in order to oblige the managenent board to disclose the

i nformati on.

Shar ehol ders whose shares represent at least 1/20 of the share capital of AS
PRFoods may request that additional itens be added to the agenda of the annua
general neeting if the request is submitted at |east 15 days prior to the
CGeneral Meeting, i.e. by the 21st of Novenber 2022, in witing to the foll ow ng
address: AS PRFoods, address Saare county, Saarenma parish, Suure-Root si

village, Karsa, 94129. Sinultaneously with the demand on the nodification of the
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agenda it is necessary to submit a draft of the resolution or substantiation
regardi ng each additional issue. Sharehol ders whose shares represent at |east
1/20 of the share capital of AS PRFoods mmy propose draft resolutions with
respect to each itemon the agenda at |east 3 days prior to the annual genera
meeting, i.e. by the 2nd of Decenber 2022, by subnmitting a proposal to the
foll owi ng address: AS PRFoods, address Saare county, Saarenma parish, Suure-
Rootsi village, Karsa, 94129.

I ndrek Kasel a
Menber of the Managenent Board
AS PRFoods
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