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AS PRFoods: Sal e of 51% share of OUJ REDSTORM and fish farming |icence

AS Saarenere Kala (registry code 11310040), which is a subsidiary of AS PRFoods
(registry code 11560713), was the owner of a 51% share of OU REDSTORM (registry
code 11228060) with a nomnal value of EUR 2,050, and is the holder of a
superficies licence issued by the Consuner Protection and Techni cal Regul atory
Aut hority on 19.09. 2023 under decision no. 1-7/23-317.

The main activity of QU REDSTORMis fish farm ng in Saaremma, Estoni a.

The purpose of the licence held by Saarenere Kala AS is to encunber a public
water body for the purpose of constructing aquacultural facilities for fish
farm ng at sea.

Saarenere Kala AS concluded a sales contract on 01.12.2023 and an Annex thereto
on 06.12.2023, under which Saarenere Kala AS sol d:

1. its whol e sharehol ding in OJ REDSTORM nanely a share with the nom nal val ue
of 2,050 euros representing 51% of the conpany's share capital, to OJ SAARE
FI SHEXPORT (regi stry code 10723478); and

2. the superficies licence issued by the Consuner Protection and Techni cal
Regul atory Authority on 19.09.2023 under decision no. 1-7/23-317 to QU
Energy Port (registry code 14785192).

Prior to the transaction described in this notification, OU SAARE Fl SHEXPORT
already had a 49% sharehol ding in OU REDSTORM OU SAARE FI SHEXPORT acquired the
49% shareholding in OJU REDSTORM from the conpany's former shareholder QU
Fodi ator (registry code 11362953).

QU Energy Port is fully (1009 owned by OU SAARE FI SHEXPORT as of 28.11.2023.

Saare Kala Tootmine, 100% owned Subsidiary of Saaremere Kala and Redstorm QU
al so concluded long termagreenent on sale and processing of fish farned by
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Redstorm QU to continue the supply of locally farned fish for Saare Kal a
Toot m ne

Transaction between related parties; interests of the nanagenent and rel ated
parties

Considering the abovenentioned relations wth the issuer, the transactions in
question are transactions with a related party, namely OU SAARE FI SHEXPORT. The
transactions require approval fromthe shareholders of AS PRFoods because they
are material transactions wth related parties within the nmeaning of NASDAQ
Tallinn Rules, and a vote wthout calling a neeting of the shareholders of AS
PRFoods shall be held as soon as possible, after all the materials required for
a neeting under NASDAQ Tallinn Rules have been prepared. In connection with the
proposed transaction, OJ Redstorm shall use the proceeds received fromthe buyer
to pay various obligations: |oans and outstandi ng purchase invoices of Saarenere
Kal a AS, purchase invoices owed to AS PRFoods, obligations due to Anber Trust |
S.C.A. SICAR and to Lindermann, Birnbaum & Kasel a QU

The nmenbers of the issuer's supervisory board and managenent board have no ot her
personal interest in the transaction in question. OU Redstorm is not an
i mportant subsidiary of the issuer.

Asset transfers and their preconditions

The 51% sharehol ding in OJ REDSTORM was transferred upon conclusion of the sales
contract. The transfer of the sold superficies licence requires an
adm nistrative act by the Consunmer Protection and Technical Regul atory Authority
by which the hol der of the superficies licence is replaced. The precondition for
obtaining the said admnistrative act is a relevant application to be submtted
by Saarenmere Kala AS to the Consuner Protection and Technical Regul atory
Authority, which is in turn subject to the foll owing preconditions:

1. QU Energy Port as the buyer of the superficies |icence has deposited the
purchase price (exclusive of VAT (calculated on the full value of the
transaction)) of EUR 2,000,000 with the notary in accordance with the
prof essi onal deposit service agreenment between the parties; and

2. the shareholders of the seller's parent conpany AS PRFoods have approved the
sale of the superficies licence to QU Energy Port, if such approval is
requi red under exchange rul es.

By nmutual agreenment of the parties of the sales contract, the superficies
licence shall be deened transferred after the seller has received the first
instal ment of the sales price and the VAT

Sales price and ternms of paynent
The share of OU REDSTORM was sold for a price of EUR 313,348, fully paid when

the contract was concluded and the share was transferred, which shall be
compl enented by 51% of revenue fromthe sale of biomass fromthe 2023 farm ng
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season, payable on 10.01.2024. OU REDSTORM has concl uded a contract with Saare
Kal a Tootnmine QU (registry code 10377013) for the sale of biomass fromthe 2023
farm ng season.

The contract was concluded with the obligation to repay a |loan obtained by
Saarenere Kala AS from OJ REDSTORM in the amount of EUR 547,115 (inclusive of
interest), to pay a EUR 2,555 purchase invoice of Saarenere Kala AS and a EUR
10, 427 invoi ce of PRFoods AS, all of which were paid on 04.12.2023.

According to the sales contract, the price of the superficies Ilicence is EUR
2,500, 000 (exclusive of VAT), of which EUR 2,000,000 plus VAT for the whole
transaction shall be paid after the administrative act replacing the hol der of
the superficies licence is issued, EUR 250,000 is payable by 10.01.2025 and EUR
250, 000 by 10.01.2026 at |atest.

The first instalment of the price of the superficies Iicence (EUR 2,000, 000)
shall be paid through the deposit account of notary Mari-Liis Parnmas, who
undertakes to transfer the said anobunt to Saarenmere Kala AS within 3 business
days after OU Energy Port has becone the hol der of the superficies |icence under
the relevant decision by the Consumer Protection and Technical Regul atory
Authority and the seller and the buyer have instructed the notary to namke the
paynment and this has occurred before 31.01.2024; if this has not occurred by
31.01.2024 at latest, the notary shall return the deposited purchase price of
the superficies licence and the VAT anount to OU Energy Port and each party has
the the right to wthdraw fromthe sales contract. The VAT calculated on the
sales price of the superficies licence shall be paid by 19.01.2024 at |atest.

QU SAARE FI SHEXPORT gives a surety for QU Energy Port's obligation to pay the
remai ning part of the purchase price of the superficies licence.

Ef fect of the transacti on on AS PRFoods

The purpose of the transactions is to concentrate on fish processing and reduce
overall debt level. The effect on the 2023/2024 consolidated accounts of AS
PRFoods includes the assumed total sales price of EUR 2,813,313 for the QU
REDSTORM share and the superficies licence, plus the bionmass revenue which shal

be determ ned as described above. The proceeds are reduced by 51%in proportion
with the net assets of QU REDSTORM as of 30.11.2023 (EUR 222,000 according to

initial calculations, consolidated), goodwill in the amount of EUR 2, 154, 000
(consolidated. Redstormgoodwill is 448 keur)) and the EUR 666, 000 bal ance sheet
value of the superficies licence. The initial exceptional income fromthe

transaction is EUR -229,000 eurot (consolidated, incl goodwi |l witeoff for the
entire segnent. Unconsolidted net effect is 1.923 nEUR, incl goodwill wite off
related only to Redstorm QU), plus the biomass revenue which will have a
positive effect on the final price. The total effect of the transaction shall be
reported in the 2023/2024 Hl interimaccounts of AS PRFoods.

Accor di ng to t he assessnent of the issuer's nmanagenent, the proposed
transactions do not affect the interests of shareholders not involved in the
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transactions. |f and when a general neeting is held, the issuer shall provide

the rest of the docunents required by exchange rul es when di spatching the notice
conveni ng the neeting.

I ndrek Kasel a

AS PRFoods

Managenent Board Menber
T: +372 452 1470

i nvest or @r f oods. ee
www. pr f oods. ee
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