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Company AS Silvano Fashion Group

Type Company Release

Category Annual financial report

Disclosure time 13 May 2021 13:00:00 +0300

Currency

Title Silvano Fashion Group AS Audited Consolidated Annual Report 2020

At its neeting held on 22 April 2021, the Supervisory Board of Silvano Fashion
G oup AS approved the consolidated annual report of Silvano Fashion Goup AS for
the financial year 2020.

The audited consolidated financial statements within the Consolidated Annual
Report 2020 and the consolidated financial statenents presented in the unaudited
consolidated interimfinancial report for the fourth quarter and 12 nont hs of
2020 have the follow ng differences:

Consol i dated statenent of financial position:
Consol i dated interim

financial report for
Consolidated financial 4 and 12 nont hs of

statenments 2020 2020 Di fference
Unreal i sed exchange
rate differences -18 864 -19 748 884
Ret ai ned ear ni ngs 33 140 34 024 - 884

Consol i dated i ncone statenent:

Consolidated interim

Consol i dat ed financial report for
financial statenents Q4 and 12 nont hs of
2020 2020 Di fference
Currency exchange
i nconme/ (expense) -6 062 -6 172 110
Net finance
i ncone/ (expenses) -6 490 -6 600 110
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Profit before tax
I ncome tax expense
Profit for the period

Equity hol ders of the
Par ent conpany

4 055

-2 388

1 66

1 34

7

7

Consol i dat ed statenment of conprehensive incone:

Consol i dat ed

3 945

-1 394

2 551

2 231

Consol idated interim

financi al

report for

& and 12 nont hs of

2020

110

- 994

- 884

- 884

D fference

Profit for the period

O her conprehensive
i ncone (loss) for the
year

financial statenents
2020
1 667
-3 187

Consol i dated statenent of cash flows:

Consol i dated fi nanci a
statenents 2020

-4 071

Consolidated interim

fi nanci al

report for

4 and 12 nont hs of

2020

884

D fference

Profit for the period

Net finance incone /
costs

I ncone tax expense
Acqui sition of
subsidiary net of cash

acquired

Net cash flow from
investing activities

Acqui sition of non-
controlling interests

Payment of princi pal
portion of |ease
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- 265

-26
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-26

-291

26

26

-26




liabilities -2 003 -2 495 492

Net cash flow from
financing activities -2 134 -2 600 466

Ef fect of exchange
rate fluctuations on
cash held -129 363 -492

The changes in the consolidated statenent of financial position, the

consol i dated i ncone statenent and the consolidated statenent of conprehensive
income that also affect the consolidated statement of cash flows are related to
an adjusting entry that was nmade with the purpose of ensuring confornmty between
the accounting policies of the Goup's subsidiary (which are consistent with the
accounting standards of the subsidiary's country of residence) and the Goup's
accounting policies which are in conpliance with International Financial
Reporting Standards as adopted in European Union. In particular, the change is
related to interpretation of |IFRI C 23.

In addition, there are 2 changes in the consolidated statement of cash flows.
One of themrelates to an incorrectly naned line item (Acquisition of subsidiary
net of cash acquired) in the interimreport, which has been renaned in the
consol i dated annual report (Acquisition of non-controlling interests) and
reclassified frominvestnment activities to financial activities. Another change
relates to the effects of exchange rate fluctuations, which were erroneously
included within the paynent of principal portion of lease liabilities in the
consolidated interimreport.

The audited consolidated annual report for 2020 of Silvano Fashion Goup ASis
avai l abl e on the websites of Nasdag Baltic ww. nasdagbal ti c.com

(https://ww. gl obenewswi re. conf Tracker ?dat a=2Tf t p7ULONDRq7KBhYu5xakqEODEIXxDG_ZBa
x3T4Tm DUW7 C7 Tk4yWet zCGhJs QagDEEK TGVK285C5YeBCPp1Ov0ASOvcOypi TYXJi n6NDAO7odhwicbN
o0_Bankj gRVU3Vt EBbyG 1MiVpvzgDyr FVxz2PnaP7nl 1ChMsQ O6Yf nVZ1uB8aQaCAkpkHSa7pnTy 3-

I F3Wh9I Ty4or 52nmk02QyAx] Hs9zmwaQLU4l 8MKOr bgDl 17VYoDi nFAWYRc O

KkmLRdmyOn67HBp3J AL v Gn8WMCo VHNy KRDx k Rl w7k z6UnNAr MoxKYZzxq3pvKG -

AZnl T5Cyvp40M hr GBKAt MYFOAA- _LHYzeovWRSNCONEb5bI Yr a-

hVr PAxDOck1Ru7ZgoEQ d81SRwWP93ai 11 n59ez_- n82AUr 1j gk DLXUWT Ft O TB-

FIOCVt nFLk XB1vBChr 5GzqXNS2syJj RPoVaeuY63yl YXHd1j GIPW GDeTUOSYO0j 4aPVce805CGhvHHO2ZmM
nbb7LE9uwcoQ pXbS61GF- Pf a2nU- 2cRqTBpvyA-|j i DZD6M Asi gvWKhEO-

JqHE3ZI gszY23q8_XsVLt xyNB4AMBwWz Rl v5j j ES6C2sHi y2gnPX6vwiVRMBTRKGAS Y1wDbv Yr ubV7Rj gpi
KRFBdndqP6- f K71 VgkhBs At 4XOBgPmmqt UeT- vV38CoBQPFPonexax-

mrb XH7 Udv YFQRNQY7ABH KxJwf i Uj rj ZyMIP5ed Ts MmYx9FBRxA9QTT hl mvCkoBJoJhXDYUZBI gMAgl
cpl62Pal 2| dokYGhohf JKp9enE7O j xD_cJl 6S0uu9dw

UL2066XxnyToM Zsl 75J6VDe6El | _Lk8NZMy Ab5cOU8Y] OXG LSPEoM3f 7zVj Ne-

ej oUhgnBXQOF7Sf Sxur f zXCvl MAI SPP1yLKr EKmepnRcyl Re433-

frazsAHgr ZhMTBVFf QWzj ALeS2uxY62Z9K5DqESi Ff DAVabDr ohD3p7f nb- 67yJj 1U7sC0JS4B82RI -
BObwal NA6Tj F9- gHv5qzsdnKar TJj zhr vnlgJnDVAyi HTgC-

0_6N5_j I AvhJi byRMWJIXLa27FnSuAAINIXG376eCGat 4- g1UDpvGAWQ L-

gEMRXI YY3u7s4LwndV1JCf PHHbckbwQuObsl CA==) and SFG www. si | vanof ashi on. com
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(https://ww. gl obenewswi re. conf Tr acker ?dat a=2Tf t p7ULONDRg7KBhYu5xb7NzK30nGuwJxBo
v17yekFvGnl 3F8SmABLFcf Fbl gYPWISHHXk4Ccr 10zuuTTJII 32yyd8h9g66ppz UAQp! 1zi r 0z3i GoadK
i xi yayj sNkvHHOHt | zoZCRhj 61 | uCBt CSI QCf pAr G | b8EVvWBbTTDYPj r 28] FZPdZ5! vl LZWWbLyet vn
cYQ7JUkzxi NXbWG | Cf WYBQOzj yynmX3QocLvFi L_8nDot MgLGQTul Ani rij _aji g2sRdygV8r 5bniJ
3FZMFhZREEPRul pz| uG8vpPAEQy -

CBgZ6TK52WB15EWAVCT i t nr EGEj hwabLTB6ZQeqFVBpPhb2RgRXxeYZLehf nj EOVWByZ 5y QbLvY8wbu
AHgFNRgXQEOCc 1t WASTuV5HXVN Ty RoYGd_kkt qBxTnst VCIR Ezc3Z_hvAxkU2ZCr d9FUNS_a7r qTLBj
- euZGCevDeCe8Z- dnl YHPBQ6ZXXV7OD5f dT9HE64A5V- ay UqganBS71 0_g8GTXGCOSct - 1N-
WhUKkFKcph8l zelur YH8Zbj vEqf vv5xgVs CHOEK-

VKI j 69j DCMBSOgol Fv_qW Rnpl XCCf t gTGCmEQ - | Qocbhi 6zBKI uUNZf a7qAY_nT GUeFOgnKxBf 6al 3Y
f qbN_I T5y2f 2t Lbc1MZCHAYy gpQSy BINLZz 4Ny gx Ruwr LooLBUSI f 8i FYa4S3TpgNDt O2DzCRsoi Bb011G
3beNgnj -

LvKnS7smPNhK5MVC64&ZZBW OQ6UEDz | WBTMzqU7r sgnSSnHf DeYSvI gai 9P6SI RC2wTDk=) .

Jarek Sargava

Si |l vano Fashion Group AS

Menber of the Board

Phone +372 684 5000

Email : i nfo@il vanof ashi on. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=21boLn8ovZj CXJAsB_t deUUHcxvb-
VBMIGaEe AuBUURIOC5uw AuEgSozul t r XsFNeCv7j Hkbu-

af ABY12N8wIS00Ogs4AexN3ZmDgMyRWYk 3MKWIT gJVaUi 44NKOt Q71 | sl 0Y6j i bTeEVHy FPr vuHNDUNz z
h5Kt 1y GsFl OGh6MgwpCYNSN7Hf 6nbE_X1oDr vr D39r wOr _uNf 7V3Gnned0y FOPOHWPI ZvZ1TFShub62
DpyTxvMBdLg j uZxEt aM_.qo9_vU5L3N CvJrnvLIpcl Nl gQ®i 2egbRzx1ebkuV2Np371 Zt BeEdr 9z1S
Q qFVWD3vFd2- 5hXYLbQ | M vBC31P04Q ZGN meZoYw2dgvdnmu2H5Jd5gsxC mGhSc Sc3VTyPYos-

Udf zj 6Nf UFHAGYRbTg8BULRx 01 t 31 SC RO 11WJnE8BskdeTzh5f Ji b- | F2- G1- MoBn9vO-

Nr W L3DO_0dS34QgvUl r E28MSor xdaGCQMI aBl _wyOLl h2nl AWhvki wEcNFQk022dh-

STV MP4ba5r YEavFvLV2Uh51 i 1EvZgl 64bRS3nr WZ- nGhLQW 6r Nv CYQRy -

pw QQWZA fL8gTeOvJl 7f EDwt 8f pEwy WW YPI 6WeBDWI3QqaUCZLOf EW mABn-

3WieuovYY4AOF x4L1DdNnHN2XLORi OXA- j xZ83nDA21 Az bpwHe OVAdMEX Et ADf UKual Mxr KRs5-

Lb2xMeZ2QCGHyeVdhUTI yHKqz- - _- 4PZG oHV46] UDngulqEr LP7XNATI W 060Bi XZbFLAJCt g5eXgcov
awk=)
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