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Currency

Title Silvano Fashion Group Consolidated Interim Financial Report for Q1 of 2021 (unaudited)

Sel ected Fi nanci al Indicators

Summari zed sel ected financial indicators of the Goup for QL of 2021 conpared to
QL of 2020 and 31.03.2021 conpared to 31.12.2020 were as foll ows:

i n thousands of EUR 1Q 2021 1Q 2020 Change
Revenue 10265 11 546 -11.1%
Gross Profit 6 242 7 146 -12. 7%
Operating profit 3 285 3 152 4. 2%
EBI TDA 4 080 4 248 -4.0%
Net profit for the period 2 564 -1 440 278. 1%
Net profit attributable equity holders of the

Par ent conpany 2 261 -1 406 260. 8%
Ear ni ngs per share (EUR) 0, 06 -0,04 250.0%
Operating cash flow for the period 3 589 1 876 91.3%
‘inthousands of EOR 31.03.2021 31.12.2020 Change
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Tot al assets 46 279 42 256 9.5%

Total current assets 32 959 29 597 11.4%
Total equity attributable to equity hol ders of

t he Parent conpany 26 668 24 504 8.8%
Cash and cash equival ents 11 024 8 980 22.8%
Mrgin analysis, %  1Q2021  1Q 2020 Change
‘@oss profit 60,8 61,9 -1.8%
Operating profit 32,0 27,3 17. 2%
EBI TDA 39,7 36,8 7.9%
Net profit 25,0 -12,5 300. 0%
Net profit attributable to equity hol ders of the

Par ent conpany 22,0 -12,2 280. 3%
Financial ratios, % 31.03.2021 31.12.2020 Change
RA s 3,2 334. 4%
RCE 24,0 5,6 328. 6%
Price to earnings ratio (P/E) 9,5 41,7 -77.2%
Current ratio 3,2 3,4 -5 9%
Quick ratio 1,3 1,3 -0.0%

Fi nanci al performance

The Goup's sales anmounted to 10 265 thousand EUR during QL of 2021,
representing a 11.1% decrease as conpared to the same period of previous year.
Overall, retail decreased by 18.6% neasured in EUR

The Goup's gross profit during QL of 2021 ampbunted to 6 242 thousand EUR and
decrease by 12. 7% conpared to previous year. The gross margin during QL of 2021
decreased to 60.8% from61.9%in the respective period of previous year. The
cost of sold goods decreased by 8.6%
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Consol idated operating profit for QL of 2021 anbunted to 3 285 thousand EUR
compared to 3 152 thousand EUR in QL of 2020, increase by 4.2% The consoli dated
operating profit margin was 32.0%for QL of 2021 (27.3% in QL of 2020).
Consolidated EBITDA for QL of 2021 decreased by 4.0% and anbunted to 4 080
thousand EUR, which is 39.7%in margin ternms (4 248 thousand EUR and 36. 8% for
QL of 2020).

Reported consolidated net profit attributable to equity holders of the Parent
conmpany for QL of 2021 anounted to 2 261 thousand EUR, conpared to net
| oss of - 1 406 thousand EUR in QL of 2020, net profit (loss) margin
attributable to equity holders of the Parent conpany for QL of 2021 was 22.0%
against -12.2%in QL of 2020.

Fi nanci al position

As of 31 March 2021 consolidated assets anmounted to 46 279 thousand EUR
representing increase by 9.5%as conpared to the position as of 31 Decenber
2020.

Trade and other receivables increased by 194 thousand EUR as conpared to 31
Decenber 2020 and amounted to 2 282 thousand EUR as of 31 March 2021
Inventory balance increased by 1 124 thousand EUR and anounted to 19 651
t housand EUR as of 31 March 2021.

Equity attributable to equity holders of the Parent conpany increased by 2 164
thousand EUR and anounted to 26 668 thousand EUR as of 31 March
2021. Current liabilities increased by 1 479 thousand EUR during QL of 2021

I nvest nent s

During Ql of 2021 the Goup's investnents into property, plant and equi pnent
totalled 78 thousand EUR, in previous year same period 96 thousand EUR
Investments were made mainly into opening and renovating own stores, as well
into equipnent and facilities to maintain effective production for future
peri ods.

Per sonnel

As of 31 March 2021, the G oup enployed 1 734 enployees, including 510 people in
retail operations. The rest wer e enployed in production, wholesale,
adm ni stration and support operations. In 31.12.2020 there were 1 744 enpl oyees,
i ncluding 500 people in retail operations.

Total salaries and related taxes during QL of 2021 anpbunted to 2 359 thousand
EUR (3 145 thousand EUR in QL of 2020). The renuneration of key nanagenent of
the Goup, including the Kkey executives of all subsidiaries, totalled 148
t housand EUR

Consol i dat ed Statenent of Financial Position
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Current assets

Cash and cash equi val ents 2 11 024 8 980
Current | oans granted 2 2
Trade and ot her receivables 3 2 282 2 088
I nventories 4 19 651 18 527
Total current assets 32 959 29 597

Non-current assets

Long-termrecei vabl es 250 249
I nvestments in associ ates 53 57
I nvestments in other shares 245 238
Deferred tax asset 1 071 1 032
I ntangi bl e assets 426 374
I nvest ment property 1 039 1 018
Property, plant and equi pnent 5 10 236 9 691
Total non-current assets 13 320 12 659
TOTAL ASSETS 46 279 42 256

LI ABI LI TIES AND EQUI TY
Current liabilities

Short-term borrow ngs 0 400
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Short-termlease liabilities 1 881 2 121

Trade and ot her payabl es 6 6 363 5 583
CGoverment Grants 52 0
Tax liabilities 1 962 675
Total current liabilities 10 258 8 779

Non-current liabilities

Deferred tax liability 531 500
Long-t erm borrow ngs 0 400
Long-term | ease obligations 5 518 4 707
Long-term provi sions 54 52
Total non-current liabilities 6 103 5 659
Total liabilities 16 361 14 438
Equity

Share capital 7 3 600 3 600
Share prem um 4 967 4 967
Statutory reserve capital 1 306 1 306
Reval uati on reserve 355 355
Unreal i sed exchange rate differences -18 961 -18 864
Ret ai ned ear ni ngs 35 401 33 140
Total equity attributable to equity holders of the

Par ent conpany 26 668 24 504
Non-control ling interest 3 250 3 314
Total equity 29 918 27 818
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TOTAL EQUI TY AND LI ABI LI TI ES 46 279 42 256

Consol i dated | nconme St at enent

Revenue from contracts with custoners 9 10 265 11 546
Cost of goods sold -4 023 -4 400
Gross Profit 6 242 7 146
Di stribution expenses -2 110 -2 734
Adm ni strative expenses - 885 -1 122
O her operating income 181 59
O her operating expenses - 143 -197
Qperating profit 3 285 3 152
Currency exchange incone/ (expense) 455 -4 730
O her finance incone/ (expenses) -110 -125
Net financial incone/(expenses) 345 -4 855
Profit (loss) from associates using equity method -6 0
Profit before tax 3 624 -1 703
I ncome tax expense -1 060 263
Profit for the period 2 564 -1 440
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Attributable to :
Equity hol ders of the Parent conpany 2 261 -1 406

Non-control ling interest 303 -34

Earni ngs per share fromprofit attributable to equity
hol ders of the Parent conpany, both basic and diluted
(EUR) 0. 06 -0.04

Consol i dat ed Statenent of Conprehensive | ncone

Profit for the period 2 564 -1 440

O her conprehensive incone for the period

O her conprehensive income (loss) that will be
reclassified to profit or loss in subsequent periods

Exchange differences on translation of foreign operations 229 -2 225
Total other conprehensive incone for the period 229 -2 225
Total conprehensive incone (loss) for the period 2 793 -3 665

Attributable to :
Equity hol ders of the Parent conpany 2 164 -3 983
Non-control ling interest 629 318

Consol i dated Statenent of Cash Fl ows
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Cash flow fromoperating activities

Profit for the period

Adj ust nents for:
Depreciation and anortization of non-current assets
Share of profit of equity accounted investees

(Gins)/ losses on the sale of property, plant and
equi prrent

Net finance incone / costs
Provision for inventories
Recei pt of governnment grants
Movenents in provisions and government grants
I ncome tax expense
Change in inventories
Change in trade and other receivables
Change in trade and other payabl es
Interest paid
I ncome tax paid

Net cash fromoperating activities

Cash flow frominvesting activities
Interest received

Proceeds from di sposal of property, plant and
equi prrent

Acqui sition of property, plant and equi pnent

Acqui sition of intangible assets
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Net cash flow frominvesting activities -122 -113

Cash flow from financing activities

Acqui sition of non-controlling interests 0 -26
Repaynent from borrow ngs - 800 0
Payment of principal portion of lease liabilities - 530 - 682
Interest paid on finance |ease -114 -136
Net cash flow from financing activities -1 444 - 844
Increase in cash and cash equival ents 2 023 919
Cash and cash equival ents at the begi nning of period 8 980 5 152
Ef fect of exchange rate fluctuations on cash held 21 279
Cash and cash equivalents at the end of period 11 024 6 350

Jar ek Sargava

AS Sil vano Fashi on G oup
Menber of the Board

Phone: +372 6845 000

Email : i nfo@il vanof ashon. com
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