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Currency

Title AS Tallink Grupp Unaudited Consolidated Interim Report Q4 2020

In the 2020 financial year (1 January - 31 Decenber), Tallink Gupp AS and its
subsidiaries (the Group) carried a total of 3 732 102 passengers, which is 62%
passengers | ess conpared to the 2019 financial year. The nunber of cargo units
transported decreased by 5.2% conpared to the previous financial year. The
Group's unaudi ted consol i dated revenue anounted to EUR 442.9 nmillion (EUR 949.1
mllion in 2019). Unaudited EBI TDA was EUR 8.0 million (EUR 171.1 million

2019) and unaudited net loss for the financial year was EUR 108.3 nmillion or EUR
0.16 per share (net profit of EUR 49.7 nmillion or EUR 0.07 per share, 2019).

| npact of Covid-19 and travel restrictions

In the 2020 financial year, the Goup's operations and operating results were
strongly influenced by the Covid-19 situation, restrictions on international
travel and conmunications advising against travelling by state authorities. As a
result of changes in the operating schedules there were 20% 1 ess trips conpared
to last year. Oher limtations included restrictions on maxi mum capacity on
vessel s.

Travelling restrictions on all routes were in force fromMarch until June and
again starting from Septenber. Wiile the restrictions remained limted in nost
mar ket s during the summer nonths, the restrictions for international passenger
traffic to and from Sweden have been continuously in force effectively since
March 2020. During the sumer, vessel operations were flexibly rerouted to other
routes and operated various special cruises. From mn d-Decenber the G oup
operates the shuttle and cargo service on Estonia-Finland route, Turku-Stockhol m
route and Pal di ski-Kapel |l skédr cargo route with the operation of other routes and
vessel s suspended.

Finantsinspektsioon
http://www.fi.ee

Page 1/16



Several operational changes were effective in 2020:

* Daily operations of the Tallinn-Stockholm Riga-Stockhol mand Hel sinki -
St ockhol m rout es were suspended from m d- March 2020.

* Tallink Gty Hotel was closed from March 2020, Riga Hotel was from since
Cct ober 2020.

Throughout the year our vessels were flexibly rerouted to other routes:

* The cruise ferry Victoria | was tenporarily rerouted to the Tallinn-Hel sinki
route fromJune until late Decenber. It also operated a linmited nunber of
special cruises to various destinations. In autum, the ferry operated al so
weekly Tal linn-Stockhol mRi ga roundtri p.

* During sunmmer season and until the end of Septenber, the cruise ferry Baltic
Queen operated special cruises fromTallinn to Mari ehamm and from Tallinn to
Turku. In addition to that, the cruise ferry also operated special return
trips on the Tallinn-Stockhol mroute and special cruises on the Hel sinki-

Ri ga route.

* From mid-March until mid-April the shuttle vessel Star was tenporarily
rerouted to Pal di ski-Sassnitz route.

* In spring, the cruise ferry Romanti ka operated special return trips on the
Ri ga- St ockhol mroute in order to secure transport of cargo. During summer
season and until the end of Septenber the ferry operated special cruises
fromRi ga to Mari eharmm and from Riga to Hel sinki.

* The cruise ferry Isabelle operated tenporarily on the Pal di ski-Kapel |l skar
route fromJune to Cctober.

* The cruise ferry Silja Serenade operated on the Hel sinki-Riga route during
sunmmer season.

* FromJuly until the end of Cctober the cruise ferry Silja Synphony operated
special cruises from Stockholmto Visby and special cruises from Stockholm
to Harndsand.

The Estoni a-Finland routes shuttle vessels Megastar, cargo vessel Seaw nd, the
Pal di ski - Kapel | skdr route cargo vessel Regal Star and the Turku-Stockhol mroute
cruise ferries Baltic Princess and Gal axy continued operating on their regul ar
routes. Shuttle vessel Star returned to Tallinn-Helsinki route operations from
m d- May. From July 2020, cargo vessel Sailor started operating on Pal diski-
Kapel | skar route in addition to cargo vessel Regal Star.

Changes concer ni ng personnel
Due to the Covid-19 situation the followi ng changes relating to personnel were
in force in the financial year of 2020:

* During spring the workl oad and renuneration of all Latvian and Estonian
personnel was reduced to 70%for two and three nonths, respectively.

* | n autumm the workl oad and renunerati on of a portion of Estonian personnel
was reduced to 70% until spring 2021.

* Most of the Finnish personnel were tenporarily laid off, except the staff on
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duty.

* The workl oad of Swedi sh personnel was reduced to varying extent.

* Reorgani sation and col |l ective redundanci es concerned both shore and sea
personnel in all markets.

G ven the different |abour regulations in our home narkets nost efficient

i medi at e response to the changes in the environnment was possi ble on the Finnish
flagged vessels. The situation was the nost difficult in Estonia and Latvia
where the rigid legislation did not enable to conbine unpaid | eave with other

sal ary support neasures to the enployee. Therefore, |engthy redundancies
processes were first initiated in Estonia and Latvia but were carried out in
Finl and and Sweden later in the year. After conpletion of the processes sone
support functions were mgrated to Estonia.

As a result of changes in the business and processes regardi ng personnel

i ncluding coll ective redundanci es processes, the nunber of enployees at the end
of the year decreased by 3 040 conpared to the beginning of the year. The

aver age nunber of enployees during the year and the nunber of enployees at the
end of the year were, respectively, 16.0% and 42.0% | ower conpared to the sane
period | ast year.

Support neasures
In the second quarter of 2020 the Group used tenporary sal ary conpensation
measures offered by the states.

In the second quarter of 2020, the Estonian Parlianment approved the change in
| egi slation granting exenption fromships' fairway dues for twelve nonths
starting fromApril 2020. The effect of the exenption anmounted to EUR 3.4
mllion in the 2020 financial year

During the year the Group received a net total of EUR 36.6 million in direct
financial support fromvarious governnent grants fromall honme markets.

Activities to inprove liquidity
On 30 July 2020, the sharehol ders' annual general neeting decided not to pay
di vidends fromnet profit for 2019.

In order to relieve the liquidity issues caused by the Covid-19 situation, the
G oup's conpani es were allowed to postpone the tax paynents. At the end of the
year, the postponed tax liability amounted to EUR 5.4 nillion and will be paid
by autunm 2021.

During the year the Group negotiated with existing and new financi a
institutions financing and payment terms including waivers of |oan covenants,
deferral of loan principal repaynents for the year 2020 and new | oan agreenents.
As a result, the Goup's liquidity inproved in great extent.

Sal es and segnents
In 2020, the Group's total revenue decreased by EUR 506.2 million and ampunted
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to EUR 442.9 mllion. The total revenue in 2019 amounted to EUR 949.1 mllion
and in 2018 to EUR 949.7 nillion.

Revenue fromroute operations (core business) decreased by EUR 483.0 nmillion to
EUR 400.2 million. The passenger operations and segment results on all routes
were significantly affected by the Covid-19 situation and inposed trave
restrictions.

In 2020, The Group's ships carried a total of 2.4 mllion passengers on the

Est oni a- Fi nl and routes, which is a 52. 3% decrease conpared to | ast year. The
nunber of transported cargo units on the routes increased by 1.0% Estonia-

Fi nl and routes' revenue decreased by EUR 153.5 million and anbunted to EUR
200.4 mllion. The segnent result decreased by EUR 77.0 mllion to EUR 3.5
mllion. The Estonia-Finland routes' results include also the operations of the
Tal l'i nn- Tur ku, Tal I i nn-Mari ehamm and Pal di ski - Sassnitz routes.

The Fi nl and- Sweden routes' revenue decreased by EUR 194.9 nillion and anobunted
to EUR 149.5 nillion. The segnent result decreased by EUR 80.7 million to EUR
-53.9 mllion. The Finland-Sweden routes' results include also the operations of
the Hel sinki-Riga route and the special cruises from Stockholmto Visby and to
Har nésand.

The Estoni a- Sweden routes' revenue decreased by EUR 77.4 million, conpared to
the previous year, and amounted to EUR 34.9 million. The segnent result
decreased by EUR 22.6 million to EUR -17.9 mllion. The Estoni a- Sweden routes
results reflect the operations of the Pal di ski-Kapellskar route and the limted
operations of the Tallinn-Stockhol mroute.

The Latvi a- Sweden route's revenue decreased by EUR 57.1 mllion, conpared to the
previous year and anounted to EUR 15.4 nillion. The segnent result decreased by
EUR 18.1 million to EUR -17.5 million. The Latvi a-Sweden route's results include
the linted operations of the Riga-Stockholmroute as well as the special
cruises fromR ga to Helsinki and to Mari eham.

Revenue fromthe segnment other decreased by a total of EUR 28.5 nmillion and
amounted to EUR 45.2 million. The decrease was mainly driven by significantly
| ower acconmodati on sal es and | ower revenue from services provided at the
hotel s. The segnent revenue was positively inpacted by an increase in online
shop sal es, opening of Burger King restaurants and revenue from providing
nooring services at the Tallinn O d Cty Harbour

Ear ni ngs

In 2020, the Group's gross profit decreased by EUR 240.3 million conpared to

| ast year, amounting to EUR -43.5 nillion. The G oup's EBI TDA decreased by EUR
163.1 mllion and amobunted to EUR 8.0 million

In 2020 the Group's profitability was inpacted mainly by the follow ng factors

* Significant cut in operating expenses, including significant decrease in
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personnel expenses as a result of collective redundancies, state support
measures and renuneration cuts.

* Negative inpact fromone-off costs related to redundanci es processes in the
amount of EUR 9.0 million. Positive financial inmpact fromthe redundancy
processes is expected to start from 2021

* Positive inmpact fromvarious governnent grants in total net anpbunt of EUR
36.6 mllion.

* Positive inmpact fromexenption fromships' fairway dues in Estonia in the
amount of EUR 3.4 million.

Anortisation and depreciation expense increased by EUR 4.4 nmillion to EUR 100.7
mllion conpared to | ast year

Conpared to | ast year, net finance costs increased by EUR 0.2 mllion to EUR
17.8 mllion. The change includes a decrease of EUR 0.3 million in interest
costs conpared to sane period the previous year and EUR 0.5 nmillion net |oss
fromforeign exchange differences.

The Group's unaudited net |loss for 2020 financial year was EUR 108.3 mllion or
EUR 0. 162 per share conpared to a net profit of EUR 49.7 nillion or EUR 0.074
per share in 2019 and net profit of EUR 40.0 mllion or EUR 0.060 per share in
2018.

I nvest ment s

In the 2020 financial year the Goup's investnents anounted to EUR 100.1
mllion. The Goup's investnments nainly reflect prepaynents for a new LNG
shuttle vessel MyStar in the total anmbunt of EUR 61.8 nillion and a purchase of
a ro-pax vessel Sailor in the anmount of EUR 8.5 million.

I nvestments were nmade in the ships' technical naintenance and conpl etion of
energy efficiency and em ssions reduction projects. Due to the changed economic
envi ronnment and suspensi on of vessel operations, ship-related investnents were
kept to mininumand only critical maintenance and repair works were perforned.

I nvestments were al so nade in the devel opnent of the online booking and sales
systems as well as other adninistrative systems and in relation to the opening
of Burger King restaurants.

Results of the Q4 of 2020

In the fourth quarter (1 October - 31 Decenber) of 2020, the G oup's revenue
decreased by EUR 147.1 mllion conpared to sane period |ast year and amounted to
EUR 79.3 nillion.

Rest aurant and shop sal es on-board and onshore decreased by EUR 96.2 nillion,
ticket revenue decreased by EUR 35.5 mllion and, as a result of 12.6%/ ess
transported cargo units, cargo revenue decreased by EUR 8.1 million

The fourth quarter EBITDA decreased by EUR 32.2 million to EUR 1.2 nillion and
net |loss for the period was EUR 26.9 mllion
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In the fourth quarter of 2020, the Group's revenue and operating result were
i npacted by follow ng factors:

* Changes in operations of vessels and hotels due to the Covid-19 situation
and the travel restrictions.

* Negative inpact fromone-off costs related to redundanci es process in the
anmount of EUR 3.9 million.

* Positive inpact fromvarious governnent grants in the total net anount of
EUR 14.7 nillion.

Di vi dends

Due to a deteriorated operating environnent and consi dering the Conpany's |ong-
terminterests, the Managenent will propose not to pay dividends for the
financial year 2020.

Fi nanci al position

In the fourth quarter, the Goup's net debt increased by EUR 138.3 million to
EUR 677.3 million (EUR 539.0 million at 31 Decenber 2019) and the net debt to
EBI TDA ratio was 84.2 at the reporting date (3.1 at 31 Decenber 2019).

At the end of the fourth quarter, total liquidity buffer (cash, cash equival ents
and unused credit facilities) amounted to EUR 147.1 million (EUR 128.9 million
at 31 Decenber 2019).

At 31 Decenber 2020, the Group's cash and cash equival ents anbunted to EUR 27.8
mllion (EUR 38.9 mllion at 31 Decenber 2019) and the Group had EUR 119.3
mllion in unused credit lines (EUR 90.0 mllion at 31 Decenber 2019).

Econom ¢ Envi ronnent

The Group considers Finland, Sweden, Estonia and Latvia its hone markets with
the nost exposure to the econom c devel opnents in Finland. The Group has al so
hi gh exposure to the econom c devel opnents in Estonia and Sweden. In the fourth
quarter of 2020, the Goup's economi c environnent was dom nated by the second
wave of Covid-19 pandenmic and the restrictions related to internationa
travel I'i ng.

Despite the stabilisation of confidence of the Finnish and Swedi sh consunmers the
overall demand in passenger traffic remained | ow due to hindrances in
travelling. The international travel restrictions and reduced air traffic also
effectively neant the absence of denmand fromthe custoners from outside our hone
markets and the state-level travelling and border-crossing restrictions
effectively allowed to offer only international cargo operations to and from
Sweden.

In the fourth quarter, the cargo market fared sonewhat better relative to the
passenger business, supported by the recovering business confidence on all the
hone markets. Yet the market conditions regarding price conpetition renained
challenging resulting in an overall decline both in the nunber of carried cargo
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units and in the average revenue per unit.

Wil e nore flexible |Iabour regulations in Finland and Sweden had previously
allowed to enploy tenporary | ay-offs as opposed to the extensive redundancy
processes in the Goup's Estonian and Latvian subsidiaries, in the fourth
quarter the Goup initiated sizeable redundancy process also in its Finnish and
Swedi sh organi sations in the face of the persistently weak outl ook of the
operational environnent and follow ng the negotiations with the unions.

Measured in euros the global fuel prices declined, on average, by 37%in the
fourth quarter of 2020 conpared to | ast year. The Goup's overall fuel cost
declined by 50% conpared to the sanme period |last year. In addition to the
decrease in the fuel market price, the cost was affected by the changes in the
operating schedule as well as an existing fuel price agreenent with the price
fi xed above the market |evel

For the foreseeable future, the key risk has to do with global and regi ona
devel opnents with the Covid-19 situation and related restrictions on travel and
other economic activities, its econonic damage and its inpact on |ocal and

i nternational trade

Events in (4

Prepaynment for the new shuttle vessel M/Star

The | ast prepaynent instalnment for the new LNG shuttle vessel MyStar in the
total anmount of EUR 12.4 mllion was made in the fourth quarter of 2020. The
compl etion and delivery of the vessel is expected in early 2022 and the arriva
of MyStar will make Tallinn-Helsinki shuttle route Tallink's first service
operated by only environnentally friendly LNG fuell ed vessels.

Si gni ng of the | oan agreenent

On 27 Novenber 2020, Tallink Silja OY and Nordic Investnent Bank signed a term
| oan agreenent for financing of working capital. The total amount of the | oan
limt is EUR 100 mllion and the |loan can be drawn in EUR 10-40 nillion

di sbursenents. The | oan carries Euribor based floating interest rate and has
final maturity of four years

The | oan is secured by the nortgages on the vessels Megastar and Baltic Queen
ranki ng after the existing creditors and the corporate guarantee of AS Tallink
G upp. The CGovernnent of the Republic of Finland has issued a state guarantee in
favour of Nordic Investment Bank regarding the loan facility.

Ext ensi ve reorgani sation

In Cctober and Novenber 2020, the G oup's Finnish and Swedi sh subsidiari es had
cooperation negotiations with the enpl oyee representatives which resulted in
agreenent of changes in the organi sational structure, redundancies, reduction in
wor ki ng hours and tenporary |ay-offs.

During the quarter, additional redundancies affected both shore and sea
personnel in all home markets.
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Openi ng of Burger King restaurants
During the quarter first Burger King restaurants were opened in Latvia and
Li thuania, and one restaurant in Tallinn Ad Town.

Suspended operations of Tallink Hotel Riga

The operations of Tallink Hotel Riga were suspended from 18 Cctober 2020. The
hotel will be closed until spring 2021 unl ess the operating environnent does not
i mprove sooner.

Events after the reporting period and outl ook

Openi ng of Burger King restaurants

In January 2021, second Burger King restaurant was opened in Latvia. The G oup
continues preparations for opening additional Burger King restaurants.

Ear ni ngs

The Group's earnings are not generated evenly throughout the year. The summer
period is the high season in the G oup's operations. |n managenent's opini on and
based on prior experience nost of the Goup's earnings are generated during the
sunmer (June- August).

Due to the ongoing Covid-19 situation the earnings outl ook has becone uncertain
and continues to be largely subject to external factors such as the progress of
vacci nations, states' decisions regarding the timng of lifting of the trave
restrictions, allow ng passenger traffic as well as the duration of the recovery
peri od.

Research and devel oprment projects

Tall i nk Grupp AS does not have any substantial ongoing research and devel opnent
projects. The Group is continuously seeking opportunities for expanding its
operations in order to inprove its results.

The Group is continuously |ooking for innovative ways to upgrade the ships and
passenger area technology to inprove its overall performance through nodern
solutions. The nbst recent technical projects are focusing on the solutions for
reduction of the ships CO2 footprint.

Ri sks

The G oup's business, financial position and operating results could be
materially affected by various risks. These risks are not the only ones we face.
Addi tional risks and uncertainties not presently known to us, or that we
currently believe are immterial or unlikely, could also inpair our business.
The order of presentation of the risk factors belowis not intended to be an

i ndication of the probability of their occurrence or of their potential effect
on our busi ness.

* Covid-19 situation and devel opnents
* Governnental restrictions on business activities
* Accidents, disasters
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* Macroecononi ¢ devel opnent s

* Changes in |laws and regul ati ons

* Relations with trade unions

* Increase in the fuel prices and interest rates
* Mar ket and custoner behavi our

4 2019 Change %

39.1

33. 4

9.0

5.5

24.5

10.0

-147. 0%

-96. 5%

-369. 6%

-590. 5%

3. 7%

-52. 0%

Key figures

For the period & 2020
‘Revenue (million euros) ~ 79.3  226.4 -65.08
G oss profit/loss (mllion euros) -18. 4

EBI TDAt (mllion euros) 1.2

EBI Tt (million euros) -24.2

Net profit/loss for the period (mllion

eur o0s) -26.9

Depreciation and anortisation (mllion euros) 25.4

Capital expenditures®! 2(million euros) 4.8

Wi ght ed average nunber of ordinary shares

669, 882, 040

0. 008

2, 280, 805
93, 645

7,197

30. 09. 2020

1,542.9

0. 0%

-590. 5%

-79. 7%

-12. 6%

-34. 6%

Change %

out st andi ng 669, 882, 040
Ear ni ngs/ | oss per sharet? -0. 040
Nunber of passengers 462, 859
Nunber of cargo units 81, 861
Aver age number of enpl oyees 4,707
As at 31.12.2020
Total assets (mllion euros) 1,516.2
Total liabilities (mllion euros) 801.9
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Interest-bearing liabilities (mllion euros) 705.1 671.2 5.1%

Net debtt (mllion euros) 677.3 640.5 5. 7%
Net debt to EBI TDAt 84.2 15.9 429. 9%
Total equity (mllion euros) 714. 3 741.5 -3.7%
Equity ratio! (9 47% 48%
Nunber of ordinary shares outstanding 669, 882, 040 669, 882, 040 0. 0%
Equity per sharet 1.07 1.11 -3.7%
Rat i os? 4 2020 4 2019
‘@oss mrgin (% 23.2%  17.3%
EBI TDA margin (% 1.5% 14. 8%
EBIT margin (% -30. 5% 4. 0%
Net profit/loss margin (% -33. 9% 2. 4%
ROA (99 -6.1% 4.8%
ROE (% -14. 1% 6. 0%
ROCE (% -7.2% 5. 7%

(1) Alternative performance neasures based on ESMA guidelines are disclosed in
the Alternative Performnce Measures section of this InterimReport.
(2) Does not include additions to right-of-use assets.

EBI TDA: result fromoperating activities before net financial itens, share of
profit of equity-accounted investees, taxes, depreciation and anortization
EBIT: result fromoperating activities

Earni ngs per share: net profit or |oss/ weighted average nunber of shares
out st andi ng

Equity ratio: total equity / total assets

Sharehol der's equity per share: shareholder's equity / nunber of shares

out st andi ng
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Gross margin: gross profit / net sales

EBI TDA margi n: EBI TDA / net sales

EBIT margin: EBIT / net sales

Net profit margin: net profit or loss / net sales

Capital expenditure: additions to property, plant and equi pnent - additions to
right-of-use assets + additions to intangible assets

ROA: earnings before net financial itens, taxes 12-nonths trailing / average
total assets

RCE: net profit 12-nonths trailing / average sharehol ders' equity

ROCE: earnings before net financial itenms, taxes 12-nonths trailing / (tota
assets - current liabilities (average for the period))

Net debt: interest-bearing liabilities |ess cash and cash equival ents

Net debt to EBI TDA: net debt / EBITDA 12-nmonths trailing

Consol i dated statenment of profit or |oss and other conprehensive incone

Jan-Dec Jan-Dec

Unaudi ted, in thousands of EUR &4 2020 4 2019 2020 2019
‘Revenue (Note 3) 79,295 226,375 442,934 949,119
Cost of sales - 97,658 -187, 305 -486, 388 -752,234
‘@oss loss/profit -18,363 39,070 -43,454 196, 885
Sal es and narketing expenses -7,289 -16,365 -37,817 -67,727
Adni ni strative expenses -13,301 -14,375 -48,391 -56,783
O her operating incone 14,974 723 37,339 2,599
O her operating expenses - 205 -83 -298 -106
‘Result fromoperating activities 24,184 8,970 -92,621 74, 868
Fi nance i nconme (Note 4) 0 4 1 995
Fi nance costs (Note 4) -4,983 -4,228 -17,843 -18,674
Share of profit/loss of equity-accounted

i nvest ees -158 -4 -158 -4
Loss before incone tax -29, 325 4,742 -110, 621 57,185
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I ncome tax 2,474 732 2,313 -7, 467

Net | oss for the period - 26, 851 5,474 -108, 308 49,718

Net loss for the period attributable to
equity hol ders of the Parent - 26, 851 5,474 -108, 308 49,718

O her conprehensi ve incone

Itens that may be reclassified to profit or
| oss

Exchange differences on translating foreign

operations - 320 -295 -193 161
O her conprehensive incone for the period - 320 -295 -193 161
Total conprehensive |loss for the period -27,171 5,179 -108, 501 49, 879

Total conprehensive |loss for the period
attributable to equity holders of the
Par ent -27,171 5,179 -108,501 49,879

Loss per share (in EUR Note 5) -0. 040 0. 008 -0.162 0.074

Consol i dated statenment of financial position

Unaudi ted, in thousands of EUR 31.12.2020 31.12.2019
ASSETS
Cash and cash equival ents 27,834 38, 877
Trade and ot her receivables 25, 463 37, 606
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Pr epaynent s 6, 340 6, 805

Prepai d i nconme tax 0 67
I nventories 28, 707 37, 255
‘Qurrent assets 88,344 120, 610
I nvestments in equity-accounted investees 245 403
O her financial assets and prepaynents 2,233 1,619
Deferred incone tax assets 21, 146 18, 674
I nvest ment property 300 300
Property, plant and equi pment (Note 6) 1,363,485 1, 347,093
I ntangi bl e assets (Note 7) 40, 448 44,264
Non-current assets  1427,857 1,412,353
TOTAL ASSETS 1, 516, 201 1,532, 963

LI ABI LI TI ES AND EQUI TY

I nterest-bearing | oans and borrow ngs (Note 8) 111, 601 89, 198
Trade and ot her payabl es 73,477 98, 926
Payabl es to owners 6 6
Incone tax liability 10 0
Deferred i nconme 23, 253 33, 314
‘Qurrent liabilities 208347 221 444
I nterest-bearing | oans and borrowi ngs (Note 8) 593, 518 488, 682
Non-current liabilities 593, 518 488, 682
Total liabilities 801,865 710, 126
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Share capital (Note 9) 314, 844 314, 844

Share premni um 663 663
Reserves 69, 854 69, 608
Ret ai ned ear ni ngs 328, 975 437,722

Equity attributable to equity hol ders of the Parent 714, 336 822, 837
Total equity 714, 336 822, 837

TOTAL LI ABILITIES AND EQUI TY 1,516, 201 1, 532,963

Consol i dated statenent of cash flows

Unaudi ted, in thousands of EUR 4 2020 4 2019 2020 2019
CASH FLOAS FROM OPERATI NG ACTI VI TI ES

Net |oss for the period - 26, 851 5,474 -108, 308 49,718
Adj ust nent s 29,188 28,428 117,305 122,260
Changes i n:

Recei vabl es and prepaynents related to

operating activities 2,950 15,108 10, 822 4,740
I nventories 3,799 3,185 8, 548 -1,514
Liabilities related to operating activities -21,343 -3,480 -35,307 -311
_Changes in assets and liabilities -14,504 14,813 -15937 2,915
Cash generated fromoperating activities -12,257 48,715 -6,940 174,893
I ncone tax repaid/paid -21 -29 -107 - 317
NET CASH FROM CPERATING ACTIVITIES 112,278 48,686 -7,047 174,576
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CASH FLONS FROM | NVESTI NG ACTI VI TI ES

Purchase of property, plant, equipnent and
i ntangi bl e assets (Notes 6, 7)

Proceeds from di sposal s of property, plant,

equi pnent

I nterest received

-17, 163

-10, 031 -100, 024

NET CASH USED | N | NVESTI NG ACTI VI TI ES

CASH FLOWS FROM FI NANCI NG ACTI VI Tl ES
Proceeds from | oans received (Note 8)
Repaynent of | oans received (Note 8)
Change in overdraft (Note 8)

Paynments for settlement of derivatives
Paynment of | ease liabilities (Note 8)
Interest paid

Paynment of transaction costs related to
| oans

Di vi dends paid (Note 10)
Reduction of share capita

I ncomre tax on dividends paid

70, 000
0

- 34, 937

-3,704

-4,122

-670

45,000 125, 000
-23,375 -14,667
-5,157 15, 736

0 0
-3,888 -12,565

-3,069 -16,290

-636 -1,302

15 0

-46, 888 0
3 0

45, 000

-79, 750

-1, 029
- 14, 822

-16, 717

NET CASH FROM USED | N FI NANCI NG ACTI VI TI ES

TOTAL NET CASH FLOW

Cash and cash equival ents at the begi nning
of period

Finantsinspektsioon
http://iwww.fi.ee

30, 671

Page 15/16

38, 237 38, 877

82,175




Change in cash and cash equival ents -2,837 640 -11,043 -43,298

Cash and cash equivalents at the end of
peri od 27,834 38,877 27,834 38,877

Joonas Joost
Fi nanci al director

AS Tal | i nk G upp

Sadama 5

10111 Tallinn, Estonia

E-mail joonas.joost@allink.ee
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