FINANTSINSPEKTSIOON

Company AS Tallink Grupp

Type Company Release

Category Management interim statement or quaterly financial report
Disclosure time 28 Oct 2021 09:30:00 +0300

Attachments:

- Tallink Grupp 2021 Q3 ENG.pdf (http://oam.fi.ee/en/download?id=5838)

- 2021 Tallink Grupp Q3 Presentation.pdf (http://oam.fi.ee/en/download?id=5839)

- Tallink Grupp 2021 Q3 Financial Data.xIsx (http://oam.fi.ee/en/download?id=5840)
- Tallink Grupp 2021 Q3 EST.pdf (http://oam.fi.ee/en/download?id=5841)

- 2021 Tallink Grupp Q3 Presentation.pdf (http://oam.fi.ee/en/download?id=5842)

- Tallink Grupp 2021 Q3 Financial Data.xIsx (http://oam.fi.ee/en/download?id=5843)

Currency

Title AS Tallink Grupp Unaudited Consolidated Interim Report Q3 2021

In the third quarter (1 July - 30 Septenber) of the 2021 financial year, Tallink
Gupp AS and its subsidiaries (the Goup) carried 1 144 092 passengers, which is
13.0%less than in the third quarter |ast year. The number of cargo units
transported decreased by 1.1%in the same conparison. The G oup's unaudited
consol i dated revenue increased by 18.6% or EUR 26.7 million to a total of EUR
170.5 mllion. Unaudited EBI TDA was EUR 35.1 mllion (EUR 5.7 mllion in B
2020) and unaudited net profit was EUR 5.5 mllion (net loss of EUR 23.9 nmillion
in B 2020).

Despite sone alleviation of restrictions in Goup's hone nmarkets in Estonia and
Sweden, in the third quarter, the Goup's operations and operating results were
continuously strongly influenced by the COVID-19 situation. Restrictions on

i nternational travel and comuni cations advi sing against travelling by state
authorities, particularly in Finland, was in place for nost of the quarter. The
operational factors inpacting results were follow ng:

* during the quarter 2 shuttle vessels, 2 cargo vessels, 6 cruise ferries and
3 hotels were operating;

reopeni ng of Tallinn-Stockhol mand Hel sinki-Stockhol mroutes;
short-termcharter of Victoria | and Romanti ka;

significant increase in the global fuel prices;

cost savings from previously inplenented neasures.

* % * %

To enhance travelling and contribute to resolving the COVID- 19 crisis, the Goup
of fers the opportunity for passengers to perform COVID-19 antigen testing and
get vaccine shots on board the Tallinn-Helsinki shuttle ferries since June 2021.
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Operations during the quarter

G ven the uncertainty regarding the duration of the crisis and the course of the
post-crisis recovery with progress of vaccinations, the business environnent has
remai ned chal | engi ng.

In the current situation, the focus has renai ned on costs and cash fl ow
managenent to ensure the sustainability of the Goup's core business.

Cruise ferry Baltic Queen returned to operations on Tallinn-Stockholmroute in
the beginning of July. Cruise ferry Silja Europa operated on Tallinn-Hel sinki
route. Cruise ferry Silja Serenade operated special cruises on Hel sinki-

Mari eham routes in July. Cruise ferry Silja Synphony operated Swedi sh donestic
cruises in July and August. In the beginning of August, the operations of the
Hel si nki - Stockhol mroute were restarted with cruise ferry Silja Serenade. Cruise
ferry Silja Synphony started operating on Helsinki-Stockholmroute fromlate
August .

Cruise ferries Victoria | and Romanti ka were chartered out to Morocco during the
quarter. Operations of the Riga-Stockholmroute vessel |sabelle were suspended
during the quarter.

Tallink Gty Hotel, Tallink Spa & Conference Hotel and Tallink Express Hotel
were all operating during the third quarter. Tallink Hotel Ri ga has remai ned
cl osed since Cctober 2020 and will not be opened in 2021.

Est oni a- Finl and routes' shuttle vessels Megastar and Star, Pal di ski-Kapel | skéar
route cargo vessels Regal Star and Sailor, and Turku-Stockhol mroute cruise
ferries Baltic Princess and Gl axy continued their operations throughout the
quarter.

Sal es and segnents

In the third quarter of 2021, the Group's total revenue increased by EUR 26.7
mllion to EUR 170.5 mllion. Total revenue in the third quarter of 2020 and
2019 was EUR 143.7 nillion and EUR 287.8 million, respectively.

Revenue fromroute operations (core business) increased by EUR 10.5 million to
EUR 142.7 mllion. The passenger operations and segment results on all routes
were significantly affected by the COVID 19 situation and inposed travel
restrictions.

The nunber of passengers carried on the Estonia-Finland routes decreased by

30. 3% conpared to |last year. The nunber of transported cargo units decreased by
5.3% Estonia-Finland routes' revenue decreased by EUR 7.0 mllion, or 10.0% to
EUR 63.2 nmillion. The segment result increased by EUR 6.7 nmillion to EUR 10.1
mllion. The segment effectively reflects operations of two shuttle vessels, one
cruise ferry and the costs of cargo vessel SeaW nd being docked for repairs for
the mapjority of the quarter.

The nunber of passengers carried on the Finland-Swmeden routes increased by
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10. 3% The nunber of transported cargo units increased by 4.9% The route's
revenue increased by EUR 6.6 million to EUR 60.9 nmillion and the segnent result

i mproved by EUR 16.4 mllion to EUR 6.3 million. The segnment reflects the
operations of Turku-Stockhol mand Hel sinki-Stockhol mroutes, as well as donestic
Crui ses.

On Estoni a- Sweden routes' the nunber of passengers carried increased by 103

t housand (reopening of Tallinn-Stockhol mroute). The nunber of transported cargo
units increased by 22.3% Estonia-Sweden routes' revenue increased by EUR 13.6
mllion to EUR 18.6 nillion and the segnent result inproved by EUR 5.1 nillion
to EUR 1.6 mllion. Estonia-Sweden route reflects operation of two cargo vessels
and one cruise ferry.

The Latvi a- Sweden route operations were suspended in the third quarter. The EUR
-1.9 million segnment results reflects the expenses of the suspended cruise ferry
| sabel | e.

Revenue fromthe segnent other increased by a total of EUR 15.6 nmillion and
anmounted to EUR 28.1 mllion. The increase was nainly driven by charter revenue
and various retail activities.

Ear ni ngs

In the third quarter of 2021, the G oup's gross profit inproved by EUR 33.3
mllion conpared to the same period |ast year, amounting to EUR 30.3 million
EBI TDA i ncreased by EUR 29.4 nillion and anpbunted to EUR 35.1 mllion.

During the quarter, there was a reduction in ships' fairway dues in Estonia
anounting to EUR 0.6 million. The reduction is valid until the end of 2021. The
exenption fromships' fairway dues in the third quarter of 2020 anounted to EUR
1.1 mllion.

In the third quarter, the government assistance from Group's honme markets was
limted at EUR 0.3 nmillion (EUR 4.6 mllion in third quarter of 2020).

The quarterly earnings of 2021 account for EUR 0.5 mllion non-recurring
expenses related to the public offering of shares.

Anortisation and depreciation expense decreased by EUR 1.7 nmillion to EUR 23.7
mllion conpared to | ast year

As a result of increased interest-bearing liabilities net finance costs
increased by EUR 2.0 million conpared to the third quarter of |ast year

Despite the continuous negative inpact of COVID 19, |ower inmpact from support
measures and governnent assistance, increasing fuel prices, the Goup nanaged to
earn the first quarterly net profit since the beginning of the COVID 19
pandeni c. The earnings were supported by partial alleviation of trave
restrictions, cost savings from previously inplenmented nmeasures and short-term
chartering of vessels.

Finantsinspektsioon
http://iwww.fi.ee

Page 3/15



The Group's unaudited net profit for the third quarter of 2021 was EUR 5.5
mllion or EUR 0.008 per share conpared to a net loss of EUR 23.9 mllion or EUR
0.036 per share in 2020 and net profit of EUR 54.6 mllion or EUR 0.082 per
share in 2019

Results of the first 9 nonths of 2021

In the first 9 nonths (1 January - 30 Septenber) of the 2021 financial year the
Goup carried 1.8 mllion passengers which is 43.7% | ess conpared to the sane
period | ast year. The Goup's unaudited revenue for the period decreased by
14. 7% and armounted to EUR 310.3 million. Unaudited EBITDA for the first 9 nonths
was EUR 33.2 nmillion (EUR 6.9 million, 9 nonths 2020) and unaudited net |oss was
EUR 53.2 million (EUR 81.5 nmillion, 9 nonths 2020).

The financial result of the first 9 nonths of 2021 was i npacted by suspension of
operations of vessels and hotels due to the COVID 19 situation and travel
restrictions as well as increase in global fuel prices.

I nvest ment s
The Group's investnments in third quarter of 2021 anpbunted to EUR 3.7 million

Due to the changed econonic environment and suspensi on of vessel operations,
ship-related investnents were kept to mininmumand only critical nmaintenance and
repai r works were perforned.

I nvestments were al so nmade in the devel opnent of the online booking and sal es
systens as well as other admi nistrative systens and in relation to the opening
of Burger King restaurants.

Di vi dends

Due to a deteriorated operating environnment and considering the Goup's |ong-
terminterests, the sharehol ders' annual general neeting decided not to
distribute dividends for 2020.

Fi nanci al position

In order to relieve the liquidity issues caused by the COVID-19 situation, G oup
entities were allowed to postpone tax paynments in 2020 and 2021 by hone nmarkets
tax boards. The postponed tax liabilities amounted to EUR 4.9 nillion at the end
of the quarter and have different settlenent dates over the coning years.

At the end of the preceding quarter, the Group agreed with financia
institutions on the amendnent and the prolongation of the waivers of financia
covenants and the postponenent of principal paynments under existing |oan
agreenments. Fromthe second quarter of 2021 until the end of first quarter of
2022 repaynents in the total ampunt of EUR 82.1 million are deferred and added
to the last paynent of each respective loan facility. The deferrals for the
2021 financial year amount to EUR 67.4 mllion

In order to strengthen the liquidity position, the Goup held a public offering

Finantsinspektsioon
http://iwww.fi.ee

Page 4/15



of shares in Estonia and Finland in the third quarter. The G oup issued
73 687 024 new shares and raised EUR 34.6 nmillion new equity capital.

At the end of the third quarter 2021, the Goup's net debt had increased by EUR
19.2 mllion to EUR 659.7 mllion conpared to the end of the third quarter 2020.

As at 30 Septenber 2021, the Goup's cash and cash equival ents anbunted to EUR
143.1 million (EUR 30.7 mllion at 30 Septenber 2020) and the G oup had EUR
109.3 mllion in unused credit lines (EUR 84.3 nmillion at 30 Septenber 2020).
The total liquidity buffer (cash, cash equival ents and unused credit facilities)
amounted to EUR 252.5 million (EUR 115.0 million at 30 Septenber 2020). The
current trade and ot her payables anmounted to EUR 85.6 nillion (EUR 102.9 nillion
at 30 Septenber 2020).

Per sonnel

As at 30 Septenber 2021, the Goup had 4 513 enployees (5 726 at 30 Septenber
2020). The nunber of enpl oyees includes 232 enpl oyees on nmaternity | eave. The
followi ng table provides a nore detail ed overview of the G oup's personnel.

Due to the COVID-19 situation sone of the Finnish personnel were on unpaid | eave
followi ng the end of summer season, except the staff on duty on vessels.

In the third quarter of 2021, staff costs anobunted to EUR 36.5 mllion (EUR
48.1 million in 2020), which is an 24.1% decrease conpared to the sane period
|last year. In the third quarter of 2021 the G oup did not receive any salary
support from governnents (EUR 3.8 million from governnent of Sweden in 2020,
recogni sed as other operating incone).

Econoni ¢ Envi r onnent

The Group considers Finland, Sweden, Estonia and Latvia its honme markets with
the nobst exposure to the economc and travel restriction developnents in

Fi nl and. The G oup has al so hi gh exposure to the econonic and travel restriction
devel opnents in Estonia and Sweden. In the third quarter of 2021, the Goup's
econom ¢ environment was doni nated by the ongoing COVI D-19 pandeni ¢ and
restrictions related to international travel.

The confidence of the Finnish and Estoni an consuners continued to inprove

t hroughout the quarter and in Sweden the consuner confidence renai ned high.
However, the overall demand in passenger traffic renai ned negatively affected by
the COVID 19 rel ated considerations, particularly on the Finnish market. For the
first tinme since the start of the COVID 19 pandenic, the return of the custoners
fromoutside the conpany's regul ar hone nmarkets was seen during the quarter.

In the third quarter, the cargo market fared better than the passenger business,
supported by the continuously robust business confidence on all hone narkets.
Yet the market conditions regarding the price conpetition remained chall enging,
resulting in a stagnant devel opnent in the segnent conpared to the previous
year.

Finantsinspektsioon
http://iwww.fi.ee

Page 5/15



Measured in euros and weighted with the Group's consunption vol unes, the gl obal
fuel prices increased, on average, by 110%in the third quarter of 2021 conpared
to |l ast year. The annual increase in the effective prices for the Goup was

|l ower due to a fuel price agreenent with the price fixed above the narket |evel
effective a year ago. Increase in the fuel prices was the main cause of the

G oup's overall fuel cost increase by 45% conpared to the same period | ast year.

By the end of the third quarter, Finland and Sweden had reached vacci nation
rates anong their popul ation ranking anong the highest in the Wrld, allow ng
for most of the COVID-19 restrictions in those societies to be lifted. The
vacci nation pace in Estonia and Latvia has unfortunately |agged and the
relatively low |l evel of vaccination rate of the population has contributed to
the countries' high infection rate and hospitalisation statistics.

For the foreseeable future, the key risk has to do with global and regional

devel opnments of the COVID-19 situation, progress of national vaccination efforts
and related restrictions on travel and other econonmic activities, the econonic
damage it may cause and its inpact on local and international trade.

Events in B

Short-termcharter agreenents

In late June, the G oup and Tanger MED Port Authority S. A, a Mroccan state-
owned conpany, signed short-termtine-charter agreenents for the vessels
Victoria | and Romanti ka. The vessels operated on international shipping routes
bet ween Morocco and France and between Morocco and Italy in July-Septenber 2021.

Di sposal of subsidiary and exit from onshore fashion retail business

In the third quarter, the Goup sold 100% shares in its wholly owned subsidiary
Baltic Retail OU. Wth the disposal of the shares in Baltic Retail OU the G oup
exited fromonshore fashion retail business and has relinqui shed the onshore
franchise rights of Esprit, Vero Mdda, Jack & Jones, SuperDry and United Col ors
of Benetton brands.

Christening of the new LNG shuttle vessel MStar

The new LNG shuttle vessel MyStar was christened according to the traditions of
shi pbuil ding in Rauma shi pyard on 12 August 2021. The godnot her of the new
vessel is the former President of the Republic of Estonia Kersti Kaljulaid.

Public offering of new shares

The Group held the public offering of new shares from 18 August to 1 Septenber.
As a result of the public offering, altogether 73 687 024 new shares were issued
and the Group's share capital was increased by EUR 34.6 mllion.

Short-termchartering of cruise ferries Silja Europa and Ronanti ka

In [ate Septenber, the G oup signed short-term agreenent for cruise ferry Silja
Europa to provi de acconmpdation for the COP26 event in d asgow, Scotland from
17 Cctober to 17 Novenber 2021. In addition, cruise ferry Romantika will be
joining the event to provide accommodation for the period of 15 Cctober to 15
Novenber 2021.
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Events after the reporting period and outl ook

Openi ng of Burger King restaurants

In Cctober 2021, one new restaurant was opened in Lithuania. The G oup continues
preparations for opening additional Burger King restaurants in 2021. In the |ast
quarter of the year altogether four new Burger King restaurants are planned to
be opened in Latvia and Lithuani a.

Short-term outl ook of vaccination agai nst COVI D19

At the date of the report, 70% of the adult popul ation of European Union (EU)
had been fully vaccinated, reaching the mlestone set by the EU Although the EU
ni | estone had been achi eved by the end of August, the devel opnent and pace of
the vaccination and natural infections in Goup's hone markets in Estonia and
Latvia remain the main concern

Ear ni ngs

The Group's earnings are not generated evenly throughout the year. The summer
period is the high season in the G oup's operations. |n managenent's opini on and
based on prior experience nost of the Goup's earnings are generated during the
sumrer (June-August). However, this year, dependent on situation with the

vacci nations and cross-border travelling, the period nay extend to autum.

Due to the ongoing COVID-19 situation the earnings outlook is uncertain and
continues to be strongly affected by external factors such as the progress of
vacci nation, states' decisions regarding the timng of the lifting or inposing
of travel restrictions and allow ng passenger traffic, passengers' wllingness
to travel as well as the duration of the recovery period. Managenent expects the
passenger traffic between Estonia and Finland to recover after vaccination
infection and hospitalisation rates in Estonia inprove and travelling
restrictions remain |ifted.

Research and devel oprment projects

Tall i nk Grupp AS does not have any substantial ongoing research and devel opnent
projects. The Group is continuously seeking opportunities for expanding its
operations in order to inprove its results.

The Group is continuously |ooking for innovative ways to upgrade the ships and
passenger area technology to inprove its overall performance through nodern
solutions. The nost recent technical projects are focusing on the solutions for
reduction of the ships CO2 footprint.

Ri sks

The G oup's business, financial position and operating results could be
materially affected by various risks. These risks are not the only ones we face.
Addi tional risks and uncertainties not presently known to us, or that we
currently believe are immterial or unlikely, could also inpair our business.
The order of presentation of the risk factors belowis not intended to be an

i ndication of the probability of their occurrence or of their potential effect
on our busi ness.
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COVI D-19 situation and devel opnents

Governnental restrictions on business activities
Acci dents, disasters

Macr oeconom ¢ and | abour mar ket devel opnents
Changes in |aws and regul ati ons

Rel ations with trade unions

Increase in the fuel prices and interest rates
Mar ket and cust oner behavi our

L G

Key Fi gures
For the period @B 2021 @B 2020

‘Revenue (nillion euros)  170.5 1437
G oss profit/loss (mllion euros) 30.3 -3.0
EBI TDA! (nmillion euros) 35.1 5.7
EBI Tt (million euros) 11.5 -19.7
Net profit/loss for the period (mllion euros) 5.5 -23.9
Depreciation and anortisation (mllion euros) 23.7 25.4
Capital expenditures®! 2(million euros) 3.7 53.8

Wei ght ed average nunber of ordinary shares outstandi ng 694, 444, 381 669, 882, 040

Ear ni ngs/ | oss per share? 0. 008 -0.036
Nunber of passengers 1,144,092 1, 314, 301
Nunmber of cargo units 90, 538 91, 578
Aver age nunber of enpl oyees 4,647 6, 031
As at 30. 09. 2021 30.06. 2021
Total assets (mllion euros) 1,616.7 1,524.7
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Total liabilities (mllion euros)
Interest-bearing liabilities (mllion euros)
Net debt® (mllion euros)

Net debt to EBI TDA!

Total equity (mllion euros)

Equity ratio! (9

Nunber of ordinary shares outstanding

Equity per share?

920. 8 869. 1
802. 8 744.5
659.7 706. 7
19. 2 143. 2
695. 9 655. 7
43% 43%

743, 569, 064 669, 882, 040

98

G oss margin (%
EBI TDA margin (%
EBIT margin (%

Net profit/loss margin (%

ROA (%
ROE (%

ROCE (%

0.94 0.
@ 2021 @ 2020
17. 8% -2
20. 6% 4
6. 7% -13
3.2% -16
-4.0% -3.
-11. 5% -9.
-4.7% - 4.

9%

6%

6%

(1) Alternative performance neasures based on ESMA guidelines are disclosed in

the Alternative Performance Measures section

of this Interim Report.

(2) Does not include additions to right-of-use assets.

EBI TDA: result from operating activities before net financial itens, share of

profit of equity-accounted investees, taxes,
EBIT: result fromoperating activities

depreciation and anortization

Earni ngs per share: net profit or |oss/ weighted average number of shares

out st andi ng
Equity ratio: total equity / total assets

Sharehol der's equity per share: shareholder's equity / nunmber of shares
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out st andi ng

Goss margin: gross profit / net sales

EBI TDA margi n: EBITDA / net sales

EBIT margin: EBIT / net sales

Net profit margin: net profit or loss / net sales

Capital expenditure: additions to property, plant and equi pnent - additions to
right-of-use assets + additions to intangible assets

ROA: earnings before net financial itens, taxes 12-nonths trailing / average
total assets

RCE: net profit 12-months trailing / average sharehol ders' equity

ROCE: earnings before net financial itens, taxes 12-nonths trailing / (total
assets - current liabilities (average for the period))

Net debt: interest-bearing liabilities | ess cash and cash equival ents

Net debt to EBI TDA: net debt / EBITDA 12-nonths trailing

Consol i dated statenment of profit or |oss and other conprehensive incone

Jan- Sep
Unaudi ted, in thousands of EUR @ 2021 @ 2020 2021
‘Revenue (Note 3) 170,495 143,747 310,319
Cost of sales -140, 185 -146,771 -308, 689 -
‘@oss loss /profit 30,310 -3,024 1,630
Sal es and narketing expenses -8, 260 -9,260 -20,254
Admi ni strative expenses -11,866 -12,061 -32,272
| mpai rment | oss on receivabl es
O her operating income 1,281 4, 695 13, 002
O her operating expenses -9 -14 -17
‘Result fromoperating activities 11,456 -19,664 -37,911
Fi nance i nconme (Note 4) 70 0 71
Fi nance costs (Note 4) -6, 226 -4,160 -16,054
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Share of profit/loss of equity-accounted

i nvest ees 0 0 0 0
Loss/ profit before incone tax 5,300 -23,824 -53,894 -81, 296
I ncone tax 220 - 64 656 -161
Net loss/ profit for the period 5,520 -23,888 -53,238 -81, 457
Net |oss/ profit for the period attributable to

equity hol ders of the Parent 5,520 -23,888 -53,238 -81, 457
O her conprehensive incone

Itens that may be reclassified to profit or |oss

Exchange differences on translating foreign

operations 32 46 136 127
O her conprehensive incone for the period 32 46 136 127
Total conprehensive |loss/ profit for the period 5,552 -23,842 -53,102 -81, 330
Total conprehensive |loss/ profit for the period

attributable to equity holders of the Parent 5,552 -23,842 -53,102 -81, 330
Loss/ profit per share (in EUR Note 5) 0. 008 -0. 036 -0.079 -0.122
Consol i dated statenment of financial position

Unaudi ted, in thousands of EUR 30. 09. 2021 30.09.2020 31.12.2020
ASSETS

Cash and cash equival ents 143, 113 30,671 27,834
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Trade and ot her receivabl es 34, 370 25, 690 25, 463

Pr epaynent s 14, 605 10, 664 7,216
Prepai d i nconme tax 25 22 0
I nventories 35,191 32, 506 28, 707
‘Qurrent assets 227,304 99,553 89,220
I nvestments in equity-accounted investees 245 403 245
O her financial assets and prepaynents 544 2,228 2,233
Deferred incone tax assets 20, 270 18, 674 20, 270
I nvest ment property 300 300 300
Property, plant and equi pment (Note 6) 1,330,698 1,380,154 1, 363,485
I ntangi bl e assets (Note 7) 37, 295 41, 620 40, 448
Non-current assets 1,389,352 1 443 379 1,426,981
TOTAL ASSETS 1, 616,656 1,542,932 1,516, 201

LI ABI LI TI ES AND EQUI TY

I nterest-bearing | oans and borrow ngs (Note

8) 89, 157 145, 547 111, 601
Trade and ot her payabl es 85, 645 102, 923 73,477
Derivati ves 0 0 0
Payabl es to owners 6 6 6
Inconme tax liability 14 30 10
Def erred i ncone 32,361 27,314 23, 253
‘urrent liabilities 207,183 275820 208,347
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I nterest-bearing | oans and borrow ngs (Note

8) 713, 606 525, 605 593, 518
Derivatives o o 0
G her liabilities 0 0 0
Non-current liabilities 713,606 525605 593,518
Total liabilities 920,789 801,425 801, 865
Share capital (Note 9) 349, 477 314, 844 314, 844
Share premni um 663 663 663
Reserves 68, 454 70, 685 69, 854
Ret ai ned ear ni ngs 277,273 355, 315 328, 975
Equity attributable to equity holders of the
Par ent 695, 867 741, 507 714, 336
Total equity 695, 867 741, 507 714, 336
TOTAL LIABILITIES AND EQUTY 1,616,656 1,542 932 1,516,201

Consol i dated statement of cash flows
Jan- Sep Jan- Sep
Unaudi ted, in thousands of EUR @B 2021 @B 2020 2021 2020
CASH FLOWS FROM OPERATI NG ACTI VI Tl ES
Net profit/loss for the period 5,520 -23,888 -53,238 -81, 457
Adj ust nent s 29,734 29,646 86,110 88,117
Changes in:

Recei vabl es and prepaynments related to
operating activities -4,274 -3,422 -13,371 7,872
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I nventories -171 4,529 -7,073 4,749

Liabilities related to operating activities -6,584 -6,419 19,492 -13,964
CChanges in assets and liabilities 11,020 -5312  -952 -1,343
Cash generated fromoperating activities 24, 225 446 31, 920 5,317
I ncone tax repaid/paid -41 - 66 -117 - 86
NET CASH FROM OPERATING ACTIVITIES 24,184 380 31,803 5,231

CASH FLOANS FROM | NVESTI NG ACTI VI TI ES

Purchase of property, plant, equipnent and

i ntangi bl e assets (Notes 6, 7) -3,686 -41,447 -11,001 -82, 861
Proceeds from di sposal s of property, plant,

equi pnent 776 31 790 78
Proceeds fromother financial assets 0 0 0 0
I nterest received 1 0 2 1
NET CASH USED IN INVESTING ACTIVITIES 12,900 - 41,416 -10, 209 - 82, 782

CASH FLOANS FROM FI NANCI NG ACTI VI TI ES

Proceeds from |l oans received (Note 8) 90, 000 40,000 90,000 55,000
Repaynment of | oans received (Note 8) 0 0 -14,667 -14, 667
Repaynent of bonds (Note 8) 0 0 0 0
Change in overdraft (Note 8) - 30,407 18,668 9,926 50,673
Paynments for settlenent of derivatives 0 0 0 0
Paynment of |lease liabilities (Note 8) -4,039 -3,947 -10,744 -8,861
Interest paid -5,871 -4,479 -14,968 -12,168
Paynment of transaction costs related to | oans -294 - 427 - 495 -632
‘Dividends paid (Note 100 o o o 0

Finantsinspektsioon
http://iwww.fi.ee

Page 14/15



I ncrease of share capital 34, 633 0 34,633 0

I ncomre tax on dividends paid 0 0 0 0
NET CASH FROM USED | N FI NANCI NG ACTI VI TI ES 84,022 49,815 93,685 69, 345
TOTAL NET CASH FLOW 105,297 8,779 115,279 -8, 206

Cash and cash equival ents at the begi nning of
peri od 37,816 21,892 27,834 38,877

Change in cash and cash equival ents 105, 297 8,779 115,279 -8, 206

Cash and cash equival ents at the end of period 143,113 30,671 143,113 30,671

Joonas Joost
Fi nanci al director

AS Tal | i nk G upp

Sadama 5

10111 Tallinn, Estonia

E-mai| joonas.joost@allink.ee

Finantsinspektsioon
http://iwww.fi.ee

Page 15/15



