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Currency

Title AS Tallink Grupp Unaudited Consolidated Interim Report Q1 2022

The QL 2022 results of AS Tallink Gupp will be introduced at an Investor

Webi nar held today at 15:00 (EEST). To participate, please join via the

foll owi ng link;

(https://ww. gl obenewswi re. conf Tr acker ?dat a=I ki OG DoonkyOlygghAlas7Sg5ABnVkeW! R
f BvSCkOr NMBUvVj dx Sk2NGhNXXbgMkrm5Ghdx 2k c ONPvy GKO28w

| f K81 hU3t J1I MRne@ bCpPvNNJ SI uXNCnHcqVWWnPn40r yKhJ-j US1C aY3GdKAal Ld_vON0J6J-

3TFnl auasT64xcFal RZ- |1 Vdl c24kEQ U9QLSYV3Qzzsh6V4hl OFX8_UUj k\D9pcqB5p6N f D_N6dj -
gcL_MaBRI 2Dzi vummbsuBenM ERI WSRW 't Tj RvxeMpPW uUI D9oFT04WBASJj p7qSnt sCe-

Vx@Knj dDI UNj VeMll ur s2wj wAXps YLNBa2QbQZygGT- o- xLU4AxyJ1br UCNgNQc2VB4Sh3l 72f 9boC-
9e AECULKOr pLugt YzsHI Zj cALVI GYKACEI wWE) we ki ndly ask participants to provide
their questions latest by 12: 00 by email to: investor@allink.ee
(mailto:investor@allink.ee). Further details available in a previously
publ i shed announcenent

(https://view news. eu. nasdaq. coni vi ew?i d=b3f b0732d0d185cacf 335f bh9f d9b60940& ang=
en).

In the first quarter (1 January - 31 March) of the year, Tallink Gupp AS and
its subsidiaries (the Group) carried 720 261 passengers, which is 169.5% nore
than in the first quarter |last year. The nunber of cargo units transported
increased by 19. 7% in the sane conpari son. The G oup's unaudited consolidated
revenue increased by 97.5%or EUR 52.4 mllion to a total of EUR 106.1 mllion.
Unaudi ted EBI TDA was EUR -11.0 million (EUR -6.3 million in QL 2021) and

unaudi ted net loss was EUR 40.0 million (net loss of EUR 34.4 nillion in Q
2021).
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In the beginning of the quarter, the Goup's operations and operating results
were continuously influenced by the COVID-19 Qricron variant in all hone

mar kets. The denmand for travelling increased after the travel restrictions were
lifted in February in Finland and Sweden, and in Estonia from m d- March.
However, the demand was negatively affected by the geopolitical and mlitary
conflict that enmerged by the end of February. The operational factors inpacting
results were foll ow ng:

* during the quarter 2 shuttle vessels, 3 cargo vessels,
3 cruise ferries and 3 hotels were operating;
* 3 cruise ferries were operated in limted capacity, of which 2 started
operations in the end of the quarter;
long-termcharter of cruise ferry Romantika fromlate March;
pl anned docki ngs of 8 vessels, totalling 98 days;
significant and rapid increase in the global fuel prices;
lifting of travel restrictions in Sweden, Finland and Estoni a;
cost savings from previously inplenented neasures.

* Ok k% %

Qperations during the quarter

G ven the uncertainty regarding the duration of the crisis and the course of the
post-crisis recovery with progress of vaccinations, as well as devel opnents with
the geopolitical and mlitary conflict in Europe, the business environnment has
remai ned challenging. In the current situation, the focus has remai ned on costs
and cash fl ow nanagenent to ensure the sustainability of the Goup's core

busi ness.

During the quarter, operations of the cruise ferry Baltic Queen on the Tallinn-
St ockhol mrout e were suspended for about a nonth. Cruise ferry Baltic Queen
operated 5 return trips on the Tallinn-Helsinki route replacing the shuttle
vessel Megastar. Qperations of the cruise ferry Silja Europa were suspended
during the quarter, except for 4 return trips on Tallinn-Helsinki route
replacing the shuttle vessel Star. Cruise ferry Romanti ka was chartered out on a
| ong-termcharter agreenent from March.

Qperations of the cruise ferry Silja Serenade were restarted fromthe end of
March after bei ng suspended throughout nost of the quarter.

Operations of the Riga-Stockholmroute as well as the cruise ferry Victoria l
wer e suspended during the quarter.

Tallink Gty Hotel, Tallink Spa & Conference Hotel and Tallink Express Hotel
were all operating during the first quarter. Tallink Hotel Ri ga has renmained
cl osed since Cctober 2020.

Estoni a- Finl and routes' shuttle vessels Megastar and Star, cargo vessel Sea
W nd, Pal di ski-Kapellskéar route cargo vessels Regal Star and Sailor, and the
three Finl and- Smeden routes' cruise ferries continued their operations

t hroughout the quarter.
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Sal es and segnents

In the first quarter of 2022, the Goup's total revenue increased by EUR 52.4
mllion to EUR 106.1 million. Total revenue in the first quarter of 2021 and
2020 was EUR 53.7 mllion and EUR 154.9 mllion, respectively.

Revenue fromroute operations (core business) increased by EUR 46.8 mllion to
EUR 91.4 nillion. The passenger operations and segnent results on all routes
were still significantly affected by the COVID 19 situation.

The nunber of passengers carried on the Estonia-Finland routes increased by

112. 4% conpared to | ast year. The nunber of transported cargo units increased by
21.5% Estonia-Finland routes' revenue increased by EUR 16.6 mllion to EUR
41.3 million. The segnent result inproved by EUR 3.6 nmllion to EUR -1.4
mllion. The segnent effectively reflects operations of two shuttle vessels and
one cargo vessel, as well as expenses of the suspended cruise ferry Silja

Eur opa

The nunber of passengers carried on the Finland-Sweden routes increased by

310. 0% The nunber of transported cargo units increased by 11.2% The route's
revenue increased by EUR 22.8 million to EUR 37.6 mllion and the segnent result
decreased by EUR 0.5 million to EUR -13.8 nmillion. The segnent reflects the
operations of Turku-Stockhol mand Hel si nki - St ockhol m rout es.

On Estoni a- Sweden routes' the nunber of passengers carried increased by 544. 8%
conmpared to last year. The nunber of transported cargo units increased by
23.4% Estoni a- Sweden routes' revenue increased by EUR 7.4 mllion to EUR 12.3
mllion and the segnment result decreased by EUR 3.6 million to EUR -6.8 nmillion
Est oni a- Sweden route reflects operation of two cargo vessels and one cruise
ferry, as well as expenses of the suspended cruise ferry Victoria |

The Latvi a- Sweden route operati ons were suspended. The EUR -5.0 million segnent
result reflects the expenses of the suspended cruise ferries |Isabelle as well as
Romant i ka before the start of her charter period.

Revenue fromthe segnent other increased by a total of EUR 6.0 nmillion and
anmounted to EUR 15.2 mllion. The increase was nainly driven by accommvpdati on
sales, various retail activities and to a | esser extent by chartering out
vessel s.

Ear ni ngs

In the first quarter of 2022, the Goup's gross profit inproved by EUR 75

t housand conpared to the sane period |ast year, anmounting to EUR -19.9 nillion
EBI TDA decreased by EUR 4.6 mllion and anmounted to EUR -11.0 mllion.

In the first quarter, the net anount of governnent assistance from G oup's hone
markets was limted at EUR 3.5 nmillion (EUR 5.0 nmillion in first quarter of
2021). In addition, the reduction in fairway dues in Estonia amounted to EUR
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0.5 mllion (EUR 1.1 mllion in first quarter of 2021).

Anortisation and depreciation expense in the first quarter anounted to EUR 23.7
mllion (EUR 23.7 million in 2021).

As a result of increased interest-bearing liabilities, net finance costs
increased by EUR 1.0 mllion conpared to the first quarter of |ast year

The Group's unaudited net loss for the first quarter of 2022 was EUR 40.0
mllion or EUR 0. 054 per share conpared to a net loss of EUR 34.4 nmillion or EUR
0. 051 per share in 2021 and net loss of EUR 30.2 mllion or EUR 0. 045 per share
in 2020.

I nvest ment s

The Group's investnents in the first quarter of 2022 anmpbunted to EUR 8.9
mllion. In the first quarter there were planned docki ngs of eight vessels:
Megastar, Baltic Queen, Victoria |, Regal Star, Isabelle, Star, Silja Europa and
Romanti ka. The planned service breaks of eight vessels totalled 98 days in the
first quarter of 2022

Due to the changed econonic environment and suspensi on of vessel operations,
ship-related investnents were kept to mininmumand only critical nmaintenance and
repai r works were perforned.

I nvestments were al so nmade in the devel opnent of the online booking and sal es
systens as well as other admi nistrative systens and in relation to the opening
of Burger King restaurants.

Di vi dends

Due to a conplicated operating environment and considering the Conmpany's | ong-
terminterests, the Managenent Board has decided to prepare a proposal to the
shar ehol ders' annual general neeting not to pay a dividend for 2021

Fi nanci al position

At the end of the second quarter of 2021, the G oup agreed with financi al
institutions on the amendnent and the prolongation of the waivers of financia
covenants and the postponenent of principal paynents under existing |oan
agreenments. Fromthe second quarter of 2021 until the end of first quarter of
2022 repaynments in the total amount of EUR 82.1 nillion were deferred and added
to the last paynent of each respective loan facility. The deferrals for the
2021 financial year anounted to EUR 67.4 nillion

At the end of the first quarter of 2022, the G oup's net debt had sby EUR 25.0
mllion to EUR 688.5 mllion conpared to the end of the first quarter 2021

As at 31 March 2022, the Group's cash and cash equival ents anbunted to EUR
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101.0 mllion (EUR 14.8 mllion at 31 March 2021) and the G oup had EUR 123. 4
mllion in unused credit lines (EUR 81.7 million at 31 March 2021). The total
liquidity buffer (cash, cash equivalents and unused credit facilities) anobunted
to EUR 224.4 nmillion (EUR 96.4 nillion at 31 March 2021). The current trade and
ot her payabl es amobunted to EUR 84.6 mllion (EUR 61.9 nmillion at 31 March 2021).

Per sonnel
As at 31 March 2022, the Group had 4 740 enpl oyees (3 953 at 31 March 2021). The
nunber of enpl oyees includes 181 enpl oyees on nmaternity | eave.

In the first quarter of 2022, staff costs anmpunted to EUR 32.9 nmillion (EUR
23.4 mllion in 2021), which is an 40.6% i ncrease conpared to the sanme period

| ast year*. The effective change conpared to the first quarter of last year is
16.2% In the first quarter of 2022 the Group did not receive any sal ary support
from gover nment s.

*The staff costs in the first quarter of 2021 were inpacted by salary support in
total anmpunt of EUR 2.0 million fromthe governnent of Estonia, paid directly to
enpl oyees in March. In addition, the workload and rermuneration of a part of
Estoni an and Latvi an personnel was reduced to 70% nmjority of Finnish personnel
were on unpaid | eave, workload was reduced to 20% for a large part of Swedish
personnel and up to 80% was renunerated by the Swedi sh Governnent. Sal ary
support was al so paid by the governnent of Sweden in total anmount EUR 2.9
mllion that was recogni sed as other operating incone.

Econom ¢ Envi ronnent

The Group has the npbst exposure to the economic and travel restriction

devel opnments in Finland, Sweden and Estonia. In the first quarter of 2022, the
Group's econom c environnent was still affected by the ongoing COVID 19
pandeni c.

In the first quarter, the cargo business remai ned solid supported by the
continuously robust business confidence on all honme markets. The market
conditions regarding the price conpetition renmai ned chall engi ng.

Despite sone easing of travel restrictions in Goup's hone narkets during the
quarter, the confidence of consuners on all honme markets declined throughout the
quarter. The confidence was al so negatively affected by the rise of the
geopolitical and military conflict in Europe. The latter contributed
significantly to the rapid increase in global fuel prices.

Measured in euros and weighted with the Goup's consunption vol unes, the gl obal
fuel prices increased, on average, by 129%in the first quarter of 2022 conpared
to last year. Increase in the fuel prices was the nain cause of the Goup's
overal |l fuel cost increase by 153% or by EUR 17.1 nmillion conpared to the sane
period | ast year.
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Hi gh | evel s of vaccination together with signs of decrease in new infection
rates in Finland and Sweden resulted in governnents' decision to lift trave
restrictions from February 2022. From March 2022, the restrictions were al so
lifted in Estonia. This contributed to demand for travel, which was evident in
the increase in the nunber of bookings nmade for the upcom ng peri ods.

For the foreseeable future, the key risks are related to devel opnents with the
COVI D-19 situation, the ongoing geopolitical and nilitary conflict, and their
i mpacts on the econom ¢ environnent.

Events in the first quarter

Openi ng of Burger King restaurants

In January 2022, one new Burger King restaurant was opened in Latvia. The G oup
continues preparations for opening additional Burger King restaurants in 2022

Easing of travel restrictions in Goup's hone markets

Starting from February 2022, travel restrictions were lifted in G oup's hone
markets in Finland and Sweden, from March 2022 in Estonia, which contributed to
the increase in the nunmber of bookings.

Conpromise for termnation of dispute with AS Tallinna Sadam

On 11 February 2022, AS Tallink Gupp and AS Tallinna Sadam concl uded a
settlenent upon approval of which by the court, the court dispute between the
parties concerning the fees of port services provided to passenger vessels at
AOd City Harbour is term nated, AS Tallink Gupp waives all the clains filed in
the matter and AS Tallinna Sadamw || anend the port fees applied to passenger
vessels visiting the dd Gty Harbour

Geopolitical and mlitary conflict in Europe

The geopolitical and mlitary conflict in Europe that started at the end of
February is expected to have a negative inpact on the demand of certain customner
groups, mainly custonmers fromthe countries directly participating in the
conflict and from Asian countries, together with the risk of an increase in sone
i nput prices, mainly fuel and raw materials. The exact magnitude and duration of
the potential effects fromthe conflict remain difficult to assess.

Long-term charter of Ronmantika

In late March, the cruise ferry Romanti ka was chartered out for three years with
extension options (3+1+1) to international routes between Norway and the

Net her | ands.

Events after the reporting period and outl ook

Short-termchartering of cruise ferry Isabelle

In the beginning of April, the Group signed short-term charter agreenent for
cruise ferry Isabelle to provide tenporary accommodation for refugees arriving
in Estonia. The cruise ferry was chartered out to the Estonian authorities from
7 April 2022 for four nmonths with extension options (4+2+2).
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Due to the chartering out of cruise ferries Romanti ka and Isabelle, the Goup
does not intend to operate the Ri ga-Stockholmroute in 2022.

Di sposal of the cargo vessel Sea W nd

In April 2022, the G oup disposed of the cargo vessel Sea Wnd operating on the
Muuga- Vuosaari route, the route will be further operated by the cargo vessel
Regal Star.

Conpl etion of the new dual fuel shuttle vessel MyStar

The new dual fuel (LNG M3 shuttle vessel, built in Rauma Shipyard, is
expected to be delivered and start operating on the Tallinn-Helsinki route in
the third quarter of 2022.

Ear ni ngs

The Group's earnings are not generated evenly throughout the year. The summer
period is the high season in the Goup's operations. |n managenent's opinion and
based on prior experience nost of the Goup's earnings are generated during the
summer (June- August).

Despite the uncertainties in the outlook of the econonm c environnent the
management expects a qui cker recovery in the passenger traffic fromthe second
quarter of 2022.

Research and devel opnent projects

The Group does not have any substantial ongoing research and devel opnent
projects. The Group is continuously seeking opportunities for expanding its
operations in order to inprove its results.

The Group is continuously |ooking for innovative ways to upgrade the ships and
passenger area technology to inprove its overall performance through nodern
solutions. The nobst recent technical projects are focusing on the solutions for
reduction of the ships CO2 footprint.

Ri sks

The Group's business, financial position and operating results could be
materially affected by various risks. These risks are not the only ones we face.
Addi tional risks and uncertainties not presently known to us, or that we
currently believe are immterial or unlikely, could also inpair our business.
The order of presentation of the risk factors belowis not intended to be an

i ndication of the probability of their occurrence or of their potential effect
on our busi ness.

Protracted geopolitical and mlitary conflict in Europe
COVI D-19 situation and devel opnents

CGovernnental restrictions on business activities

Acci dents, disasters

Macr oeconom ¢ and | abour mar ket devel opnents

* Ok Ok k%
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(QL 2021) (Change %

(23.7)

(4.2)

(669, 882, 040)

(-0.051)

(267, 224)
(85, 156)

(3, 986)

(31.12.2021)

(0.

(111.

(11.

(-4

(1609.
(19.

(16.

0%

8%

0%

699

5%
&4
3%

(Change %

* Changes in |laws and regul ati ons

* Relations with trade unions

* |ncrease in the fuel prices and interest rates

* Market and custoner behavi our
Key figures

(For the period) (QL 2022)
(Revenue (nillion euros)) (106. 1)
(Gross profit/loss (nmillion euros)) (-19.9)
(EBI TDA* (million euros)) (-11.0)
(EBITt (million euros)) (-34.6)
(Net loss for the period (mllion

eur os)) (-40.0)
(Depreciation and anortisation (mllion

euros)) (23.7)
(Capital expenditurest 2(mllion

eur 0s)) (8.9)
(Wei ghted average nunber of ordinary

shares out st andi ng) (743,569, 064)
(Earni ngs/| oss per sharet) (-0.054)
(Number of passengers) (720, 261)
(Number of cargo units) (101, 938)
(Aver age nunber of enpl oyees) (4, 634)
(As at) (31.03.2022)
(Total assets (mllion euros)) (1, 560.2)
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(Total liabilities (mllion euros)) (907. 6) (893. 4) (1.6%

(Interest-bearing liabilities (mllion

euros)) (789. 5) (779.9) (1.2%
(Net debt? (nillion euros)) (688. 5) (652. 4) (5.5%
(Net debt to EBI TDA!) (12.8) (11.2) (14. 7%
(Total equity (nillion euros)) (652. 5) (692. 5) (-5.8%
(Equity ratiol (%) (42% (44%
(Number of ordinary shares outstanding) (743,569,064) (743,569, 064) (0.0%
(Equity per share?) (0. 88) (0.93) (-5.8%
(Rati os!) (QL 2022) (QL 2021)
(Gross margin (%)  (-18.7%  (-37.2%
(EBITDA margin (%) (-10.3% (-11. 7%
(EBIT margin (%) (-32.6% (-55.8%
(Net profit/loss margin (%) (-37.7% (-64.1%
(ROA (%) (-2.7% (-6.4%
(RCE (%) (-9.2% (-15.2%
(ROCE (99) (-3.3% (-7.6%

(1) Alternative performance neasures based on ESMA guidelines are disclosed in
the Alternative Performnce Measures section of this InterimReport.
(2) Does not include additions to right-of-use assets.

EBI TDA: result fromoperating activities before net financial itens, share of
profit of equity-accounted investees, taxes, depreciation and anortization
EBIT: result fromoperating activities

Earni ngs per share: net profit or |oss/ weighted average nunber of shares
out st andi ng

Equity ratio: total equity / total assets
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Sharehol der's equity per share: shareholder's equity / nunber of shares

out st andi ng

Gross margin: gross profit / net sales

EBlI TDA margi n: EBI TDA / net sales

EBIT margin: EBIT / net sales

Net profit margin: net profit or loss / net sales

Capital expenditure: additions to property, plant and equi pnent - additions to
right-of-use assets + additions to intangible assets

ROA: earnings before net financial itens, taxes 12-nonths trailing / average
total assets

RCE: net profit 12-nonths trailing / average sharehol ders' equity

ROCE: earnings before net financial itenms, taxes 12-nonths trailing / (tota
assets - current liabilities (average for the period))

Net debt: interest-bearing liabilities |ess cash and cash equival ents

Net debt to EBI TDA: net debt / EBITDA 12-nmonths trailing

Consol i dated statenment of profit or |oss and other conprehensive incone

(Unaudi ted, in thousands of EUR) (QL 2022) (QL 2021)
(Revenue (Note 3))  (106,143) (53, 746)
(Cost of sales) (-126,043) (-73,721)
(@oss profit/loss)  (-19,900) (-19,975)
(Sal es and narketi ng expenses) (-7,329) (-5,073)
(Adm ni strative expenses) (-11,128) (-9,956)
(C her operating incone) (3,734) (5, 038)
(O her operating expenses) (-5) (-13)
(Result fromoperating activities) ~ (-34,628) (-29,979)
(Fi nance income (Note 4)) (39) (5)
(Finance costs (Note 4)) (-5,698) (-4,677)
(Profit/loss before incone tax) (-40,287) (-34,651)
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(I'ncome tax) (298) (220)
(Net profit/loss for the period) (-39,989) (-34,431)
(Net profit/loss for the period attributable to equity

hol ders of the Parent) (-39,989) (-34,431)
(O her conprehensive incone)

(Itens that may be reclassified to profit or |o0ss)

(Exchange differences on translating foreign operations) (-1 (174)
(C her conprehensive incone for the period) (-1 (174)
(Total conprehensive profit/loss for the period) (-39,990) (-34,257)
(Total conprehensive profit/loss for the period

attributable to equity hol ders of the Parent) (-39,990) (-34,257)
(Profit/l oss per share (in EUR, Note 5)) (-0.054) (-0.051)
Consol i dated statenent of financial position

(Unaudi ted, in thousands of EUR) (31.03.2022) (31.03.2021) (31.12.2021)
( ASSETS)

(Cash and cash equi val ents) (100, 977) (14, 762) (127, 556)
(Trade and ot her receivabl es) (30, 622) (25, 680) (29, 298)
(Prepaynents) (15, 441) (12, 491) (11, 924)
(Prepaid i ncome tax) (0) (25) (0)
(I'nventories) (41, 048) (29, 561) (34, 631)
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(Current assets) (188, 088) (82,519) (203, 409)

(I'nvestnents in equity-accounted

i nvest ees) (165) (245) (165)

(G her financial assets and

prepayment s) (2,817) (508) (555)

(Deferred income tax assets) (21, 840) (20, 270) (21, 840)

(I nvestnent property) (300) (300) (300)

(Property, plant and equi prent (Note

6)) (1,311,910) (1, 349,398) (1,323,353)

(I'ntangi bl e assets (Note 7)) (35, 047) (39, 267) (36, 293)
(Non-current assets)  (1,372,079) (1,409,988) (1,382, 506)

(TOTAL ASSETS) (1,560,167) (1,492, 507) (1,585,915)

(LI ABI LI TIES AND EQUI TY)

(I'nterest-bearing | oans and borrow ngs

(Note 8)) (272, 159) (149, 511) (244, 436)

(Trade and ot her payabl es) (84, 625) (61, 886) (91, 687)

(Payabl es to owners) (6) (6) (6)

(I'nconme tax liability) (47) (10) (47)

(Deferred incone) (33, 508) (22, 238) (21, 734)
(Qurrent liabilities) ~ (390,345)  (233,651)  (357,910)

(I'nterest-bearing | oans and borrow ngs

(Note 8)) (517, 296) (578, 777) (535, 489)

(Non-current liabilities) (517, 296) (578, 777) (535, 489)
(Total liabilities) ~ (907,641) (812, 428) (893, 399)
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(Share capital (Note 9))
(Share prenium
(Reserves)

(Ret ai ned ear ni ngs)

(349, 477)
(663)
(67, 417)

(234, 969)

(314, 844)
(663)
(69, 516)

(295, 056)

(349, 477)
(663)
(67, 930)

(274, 446)

(Equity attributable to equity hol ders
of the Parent)

(Total equity)

(652, 526)

(652, 526)

(680, 079)

(680, 079)

(692, 516)

(692, 516)

(TOTAL LI ABILITIES AND EQUI TY)

Consol i dat ed statenent of cash fl ows

(Unaudi ted, in thousands of EUR)

(1, 560, 167)

(1, 492, 507)

(QL 2022)

(1, 585, 915)

(QL 2021)

(CASH FLOWNS FROM OPERATI NG ACTI VI TI ES)
(Net profit/loss for the period)
( Adj ust nent s)

(Changes in:)

(Recei vabl es and prepaynents related to operating

activities)

(I'nventories)

(Liabilities related to operating activities)

(Changes in assets and liabilities)

(Cash generated fromoperating activities)

(I'ncome tax repaid/ paid)

(-39, 989)

(29, 037)

(-6,462)
(-6,417)
(5, 561)
(-7,318)

(-18, 270)

(- 34, 431)

(28, 223)

(-3,307)

(- 854)
(-11, 814)
(- 15, 975)

(-22,183)

(NET CASH FROM USED OPERATI NG ACTI VI TI ES)
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(-18, 311)

(-22,222)




(CASH FLOAS FROM | NVESTI NG ACTI VI TI ES)

(Purchase of property, plant, equipnent and intangible
assets (Notes 6, 7))

(Proceeds from di sposal s of property, plant, equipnent)

(I'nterest received)

(-8,891)

(41)

(-4,201)

(7

(NET CASH USED I N | NVESTI NG ACTI VI TI ES)

(CASH FLOWNS FROM FI NANCI NG ACTI VI Tl ES)
(Repaynent of |oans received (Note 8))

(Change in overdraft (Note 8))

(Paynent of lease liabilities (Note 8))
(I'nterest paid)

(Paynent of transaction costs related to | oans)

(NET CASH FROM USED | N FI NANCI NG ACTI VI Tl ES)

(TOTAL NET CASH FLOW

(-8, 849)

(0)

(11, 431)
(-4, 215)
(-6,332)
(-303)

(581)

(-4,194)

(- 14, 667)
(37, 581)
(-4, 225)
(-5, 144)

(-201)

(13, 344)

(-13,072)

(Cash and cash equival ents at the begi nning of period)

(Change in cash and cash equi val ents)

(Cash and cash equival ents at the end of period)

Joonas Joost
Fi nanci al director

AS Tal | i nk G upp

Sadama 5
10111 Tallinn, Estonia
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(100, 977)

(14, 762)




E-mai| joonas.joost@allink.ee

For the period
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